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is poised for substantial growth,

increasing from $50.35 billion in 2023

to $53.46 billion in 2024, reflecting a compound annual growth rate (CAGR) of 6.2%. The market's

growth over the recent years has been driven by urbanization, heightened demand for efficient

transportation, expansion of railway networks, government initiatives, increased freight

transportation needs, and a burgeoning tourism sector. Looking ahead, the market is expected
to grow further, reaching $68.22 billion by 2028 at a CAGR

“ of 6.3%, supported by investments in smart transportation

systems, a focus on sustainable solutions, and

advancements in autonomous technologies.
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Electrification Surge In Rail Networks Drives Growth In
Railway Rolling Stock Market
The electrification of rail networks is a major driver for the

railway rolling stock market. Converting locomotives and railway lines to electric power reduces
greenhouse gas emissions and improves operational efficiency. For example, in February 2024,
Eurostat reported an increase in railcars powered by electricity in France and Sweden,
highlighting the trend towards electrification. This shift is expected to boost the demand for
railway rolling stock equipped with electric traction systems and related equipment.

Explore comprehensive insights into the global railway rolling stock market with a detailed
sample report:

https://www.thebusinessresearchcompany.com/sample request?id=16774&type=smp

Major Companies and Market Trends
Key players in the railway rolling stock market include Hitachi Ltd, General Electric Company,


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=16774&amp;type=smp

Mitsubishi Electric Corporation, and CRRC Corporation Limited, among others. Companies are
focusing on advanced technologies such as smart train lease concepts, which use 10T and data
analytics to optimize maintenance and operational efficiency. For instance, Siemens Mobility
GmbH introduced smart train lease technology in February 2024, enhancing leasing solutions
through digital tools and real-time monitoring.

Segments

‘Type: Type |, Type ll, Type lll, Type IV

*Wheel Type: Monoblock Wheels, Resilient Wheels, Rubber Tired Wheels, Steel Tired Wheels,
Other Special Wheels

*Axle Type: Hollow Axles, Solid Axles

*Application: High Speed Trains, Light Rail Vehicles, Locomotives, Metros, Regional And
Commuter Trains, Special Purpose Vehicles

Railway rolling stock vehicles are essential for transporting passengers and goods across railway
networks. These vehicles are categorized by type, wheel and axle types, and application areas,
each designed to meet specific operational and logistical needs.

Geographical Insights: Asia-Pacific Leading the Market

Asia-Pacific was the leading region in the railway rolling stock market in 2023 and is expected to
continue its dominance. The region's growth is driven by extensive railway infrastructure
development and increasing investments in rail projects.

Access the complete report for an in-depth analysis of the global railway rolling stock market:
https://www.thebusinessresearchcompany.com/report/railway-rolling-stock-global-market-

report

Railway Rolling Stock Global Market Report 2024 from The Business Research Company covers

the following information:

*Market size data for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Railway Rolling Stock Global Market Report 2024 by The Business Research Company is the
most comprehensive report that provides insights on railway rolling stock market size, railway
rolling stock market drivers and trends, railway rolling stock market major players, railway rolling
stock competitors' revenues, railway rolling stock market positioning, and railway rolling stock
market growth across geographies railway rolling stock market size. The railway rolling stock
market report helps you gain in-depth insights into opportunities and strategies. Companies can
leverage the data in the report and tap into segments with the highest growth potential.
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Browse Through More Similar Reports By The Business Research Company:

Railway Management System Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/railway-management-system-global-
market-report

Digital Railway Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/digital-railway-global-market-report

Railway System Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/railway-system-global-market-report

About The Business Research Company
The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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