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Biosensors Market is Anticipated to Reach
$53.59 Billion by 2031, Owing to Rise in R&D
Investments for Advanced

WESTFORD, MASSACHUSETTS, UNITED
/EINPresswwe com/ -- Biosensors I

Market size was valued at around USD

26.76 billion in 2022 and is poised to

grow from USD 28.9 billion in 2023 to USD 53.59 billion by 2031, at a CAGR of 8.0% over the
forecast period (2024-2031).

Download a detailed overview:
https://www.skyguestt.com/sample-request/biosensors-market

The healthcare industry is using biosensors more and more to monitor a range of parameters,
including blood glucose levels in diabetic patients. In addition, necessity for biosensors to detect
heavy substances in food and water is increasing, and their application in environmental
monitoring, medical, and agricultural fields is expanding. These factors are anticipated to fuel
the revenue expansion of the biosensors market. To introduce biosensors that are more
complex and inventive, companies within the industry are heavily investing in R&D. This
approach is anticipated to rise the market's revenue significantly, as level 4 and 5 electric vehicles
(EVs) develop greater autonomy and self-driving capabilities.

Biosensors Market Top Player's Company Profiles

« Abbott Laboratories (US)

* Roche Diagnostics -(Switzerland)
* Johnson & Johnson (US)

« Medtronic (Ireland)

+ Siemens Healthcare GmbH (Germany)
* GE Healthcare (US)

« LifeScan, Inc. (US)

« Bio-Rad Laboratories (US)

* Nova Biomedical (US)

* Dexcom (US)

+ AgaMatrix, Inc. (US)
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* Biosensors International Group, Ltd. (Singapore)
Empowering Healthcare: Roche-Sysmex Global Business Partnership

In January 2021, Roche and Sysmex signed a Global Business Partnership Agreement (GBP) with
the goal of supplying hematology testing solutions. The collaboration seeks to improve
healthcare decision-making and customer experience by utilizing IT tools. This established
collaboration has been effective in providing cutting-edge hematology testing solutions to labs
across the globe, and it is anticipated to grow further in the future.

Over the next four to five years, this partnership can greatly improve healthcare. The
combination of Roche's experience in diagnostic technology and Sysmex's knowledge of
hematology is predicted to promote continued innovation in diagnostic instruments and
solutions. Global hematology labs should expect higher test productivity, accuracy, and speed,
which should enhance patient care and treatment results.

Innovating Diabetes Management: Dexcom G7's Impact Over the Next Decade

The following are the key Biosensors Trends that will shape the growth of the market in the next
5years

As of March 2021, the Dexcom G7's release date was declared by Dexcom. This is a continuous
glucose monitoring device, which makes measuring blood sugar easier. For this, it uses a tiny,
disposable wearable biosensor. It is expected that the Dexcom G7 would increase the quality of
diabetic life. It helps in providing accurate glucose measurements that allows for effective
glucose management. Due to its conveniency and comfortability, users are encouraged to
adhere to constant monitoring strictly.

Segments covered in Biosensors Market are as follows:

« Type
o Sensor Patch, and Embedded Device

* Product
o Wearable Biosensors (Wristwear, Eyewear, Footwear, Neckwear, Bodywear and Others), and
Non-Wearable Biosensors

+ Technology

o Electrochemical Biosensors (Amperometric, Potentiometric and Conductometric), Optical
Biosensors (SPR, Colorimetric and Fluorescence), Piezoelectric Biosensors (Acoustic and
Microcantilever), Thermal Biosensors, and Nanomechanical Biosensors

+ Component


https://www.skyquestt.com/report/biosensors-market

o Bioreceptor Molecules, Biological Elements, and Transducer

+ Application

o POC (Glucose Monitoring, Cardiac Marker, Infectious Disease Detection, Coagulation
Monitoring, Pregnancy Testing, Blood Gas & Electrolyte Detection, Detection of Tumor or Cancer
Marker, Urinalysis Testing and Cholesterol Testing), Home Diagnosis (Glucose Monitoring,
Pregnancy Testing and Cholesterol Testing), Research Labs, Environmental Monitoring, Food and
Beverages and Biodefense

Request Free Customization of this report:
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Innovative Pathways Shaping Biosensors Technologies

+ August 2023: Researchers at the University of Missouri have developed a revolutionary method
to help advance neurological research and other medical applications using medical biosensors
and nanopores.

* January 2023: Intricon Corporation, a researcher and manufacturer of medical devices
powered by advanced, tiny electronics, inaugurated a new Biosensors Center of Excellence (CoE).
This institute's only objective is to bring biosensor gadgets to the medical field.

+ December 2022: Nix Sensor Ltd. unveiled the Nix Hydration Biosensor. This is the first
consumer biosensor that tracks sweat and provides athletes with personalized, real-time,
scientifically validated hydration data.
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Advancing Innovation in Detection Through Biosensors

The global biosensors market is rising rapidly due to technical developments and rise in demand
for accurate and dependable diagnostic tools across a variety of industries. The industry's
leading companies are well-known, having a large range of products, strong distribution
networks, and recognizable trademarks. They are investing a lot of money in R&D to keep their
competitive advantage and supply their client with cutting-edge biosensor technology.
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Internet Of Things (IoT) Market
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SkyQuest is an IP focused Research and Investment Bank and Accelerator of Technology and
assets. We provide access to technologies, markets and finance across sectors viz. Life Sciences,
CleanTech, AgriTech, NanoTech and Information & Communication Technology.

We work closely with innovators, inventors, innovation seekers, entrepreneurs, companies and
investors alike in leveraging external sources of R&D. Moreover, we help them in optimizing the
economic potential of their intellectual assets. Our experiences with innovation management
and commercialization has expanded our reach across North America, Europe, ASEAN and Asia
Pacific.

Visit Our Website: https://www.skyquestt.com/
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