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is poised for substantial growth,

expanding from $64.23 billion in 2023

to $69.03 billion in 2024 at a compound annual growth rate (CAGR) of 7.5%. This growth

trajectory is driven by factors such as the rising demand for residential and non-residential

structures, population growth, and increased urbanization. The market is expected to reach

$93.17 billion by 2028, with a robust CAGR of 7.8%, fueled by the rising consumption of MDF and
chipboard products in construction, particularly in

“ residential development and global tourism.
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Surge in Construction Activities to Drive Market Growth
The anticipated growth in the MDF and chipboard market
is closely tied to the surge in construction-related activities.
Construction activities, which involve the creation of
buildings, infrastructure, and various other structures,

have seen a significant increase. This rise is driven by factors such as the development of critical
infrastructure, technological advancements, and structural changes that are shaping the global
economy. MDF and chipboard are integral to construction projects due to their adaptability and
cost-effectiveness, enabling their use in a wide range of residential and commercial applications.
For instance, according to the United States Census Bureau, the value of construction activities in
the U.S. rose from $1,626.4 billion in 2021 to $1,792.9 billion in 2022, reflecting a growth rate of
10.2%. This increase in construction-related activities is a key driver of the MDF and chipboard
market.

Explore comprehensive insights into the global MDF and chipboard market with a detailed
sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=16726&type=smp
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Major Players and Market Trends

Prominent companies in the MDF and chipboard market include Wanhua Ecoboard Co. Ltd.,
Georgia-Pacific LLC, Egger Group, Kronospan LLC, Weyerhaeuser, Roseburg Forest Products, and
Sonae Arauco, among others. These companies are focusing on technological innovations,
investments, and partnerships to strengthen their market position. A notable trend is the
development of superior adhesion techniques with low emissions, which aligns with increasing
environmental regulations and consumer demand for sustainable products.

West Fraser Timber Co. Ltd. Broadens Scope with Acquisition of Norbord Inc.

In a strategic move, West Fraser Timber Co. Ltd. acquired Norbord Inc. in February 2021 for $4
billion. This acquisition allows West Fraser to expand its portfolio by incorporating Norbord's
expertise in manufacturing MDF, particleboard, and other value-added products. The acquisition
enhances West Fraser's capabilities in providing high-quality lumber, plywood, and MDF
products, positioning the company as a leader in the market.

Segments:

1. Product Type: Medium-Density Fibreboard, Chipboard, Edgeband

2. Application: Cabinet, Flooring, Furniture, Molding, Door, and Millwork, Packaging System,
Other Applications

3. End-User Industry: Residential, Commercial, Institutional

Geographical Insights: Asia Pacific Leading the Market

Asia Pacific was the largest region in the MDF and chipboard market in 2023, driven by rapid
urbanization, infrastructure development, and increasing demand for residential and
commercial buildings. The region is expected to maintain its dominance, with significant growth
opportunities in countries like China and India, where construction activities are on the rise.

Access the complete report for an in-depth analysis of the global MDF and chipboard market:

https://www.thebusinessresearchcompany.com/report/mdf-and-chipboard-global-market-
report

MDF And Chipboard Global Market Report 2024 from The Business Research Company covers
the following information:

*Market size data for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.
The MDF And Chipboard Global Market Report 2024 by The Business Research Company is the
most comprehensive report that provides insights on mdf and chipboard market size, mdf and
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chipboard market drivers and trends, mdf and chipboard market major players, mdf and
chipboard competitors' revenues, mdf and chipboard market positioning, and mdf and
chipboard market growth across geographies. The mdf and chipboard market report helps you
gain in-depth insights into opportunities and strategies. Companies can leverage the data in the
report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Closet Organizer Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/closet-organizer-global-market-report

Wood Based Panel Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/wood-based-panel-global-market-
report

Wooden Furniture Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/wooden-furniture-global-market-report

About The Business Research Company
The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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