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LONDON, GREATER LONDON, UNITED
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/EINPresswire.com/ -- The cargo

shipping market has experienced

robust growth in recent years,

expanding from $11.93 billion in 2023

to $12.53 billion in 2024 at a compound annual growth rate (CAGR) of 5.0%. The growth in the

historic period can be attributed to the massive increase in industrial production, the need for

raw materials, globalization during the late 20th century, the rise of Asian economies, and

deregulation and liberalization.
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Strong Future Growth Anticipated

The cargo shipping market is projected to continue its

strong growth, reaching $15.29 billion in 2028 at a

compound annual growth rate (CAGR) of 5.1%. The growth

in the forecast period can be attributed to the rise of just-

in-time manufacturing, the introduction of standardized

shipping containers, investments in port facilities, the

growing focus on sustainability, and fluctuations in fuel

prices.

Explore Comprehensive Insights Into The Global Cargo Shipping Market With A Detailed Sample

Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=16645&type=smp

Growth Driver Of The Cargo Shipping Market

The growth in automotive manufacturing is expected to propel the growth of the cargo shipping

market going forward. The growth in automotive manufacturing has been driven by factors such

as rising populations, increasing motorization rates, strong government support through policies

and infrastructure development, foreign direct investment, and joint ventures. Cargo shipping

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=16645&amp;type=smp


for automotive involves transporting vehicles and automotive parts via sea, leveraging large

container ships for global distribution. This method is cost-effective for long-distance bulk

transport, ensuring timely and secure delivery.

Order Your Report Now For Swift Delivery: 

https://www.thebusinessresearchcompany.com/report/cargo-shipping-global-market-report

Major Players And Market Trends

Key players in the cargo shipping market include DHL International GmbH, China Ocean Shipping

Company Limited, Maersk, CMA CGM Group, Hapag-Lloyd AG, Ocean Network Express Pte. Ltd.

Major companies operating in the cargo shipping market are focusing on developing advanced

transport ships, such as electric container ships, to better serve customers. Electric container

ships are vessels powered by electric propulsion systems, typically using batteries or fuel cells,

designed to transport cargo containers with reduced emissions and improved environmental

sustainability compared to traditional diesel-powered ships.

Segments:

1) By Ship Type: Bulk Carriers, General Cargo Ship, Container Ship, Tanker, Reefer Ship, Other

Ship Types

2) By Cargo Type: Liquid Cargo, Dry Cargo, General Cargo

3) By Industry Type: Food And Beverages, Manufacturing, Retail, Oil And gas, Automotive,

Pharmaceutical, Electrical And Electronics, Other Industry Types

Geographical Insights: Asia-Pacific Leading The Market

Asia-Pacific was the largest region in the cargo shipping market in 2023. North America is

expected to be the fastest-growing region in the forecast period. The regions covered in the

cargo shipping market report are Asia-Pacific, Western Europe, Eastern Europe, North America,

South America, Middle East, Africa.

Cargo Shipping Market Definition

Cargo shipping refers to the transportation of goods and commodities by sea, air, or land,

utilizing various types of vessels, aircraft, and vehicles. It involves processes such as loading,

transporting, and unloading cargo, often coordinated by logistics companies. This industry plays

a crucial role in global trade and supply chains.

Cargo Shipping Global Market Report 2024 from The Business Research Company covers the

following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

https://www.thebusinessresearchcompany.com/report/cargo-shipping-global-market-report
https://www.thebusinessresearchcompany.com/report/cargo-shipping-global-market-report


Trends, opportunities, strategies and so much more.

The Cargo Shipping Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on cargo shipping market size, cargo shipping

market drivers and trends, cargo shipping market major players, cargo shipping competitors'

revenues, cargo shipping market positioning, and cargo shipping market growth across

geographies. The cargo shipping market report helps you gain in-depth insights into

opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Cargo Inspection Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/cargo-inspection-global-market-report

Oversized Cargo Transportation Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/oversized-cargo-transportation-global-

market-report

Cargo Bicycles Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/cargo-bicycles-global-market-report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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