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LONDON, GREATER LONDON , UK,

August 15, 2024 /EINPresswire.com/ --

The fleet charging market has

experienced rapid expansion, growing

from $2.75 billion in 2023 to $3.30

billion in 2024, reflecting a compound annual growth rate (CAGR) of 20.0%. It will grow to $6.86

billion in 2028 at a compound annual growth rate (CAGR) of 20.1%. This growth is driven by

increasing fuel prices, heightened awareness of climate change, the development of smart cities,

growing public acceptance of electric vehicles, and expanding urban populations.
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Rising Demand for Electric Trucks Drives Market

Expansion

The surge in demand for electric trucks is a major factor

propelling the fleet charging market. Electric trucks, which

are battery-powered vehicles designed for transporting

goods and performing specialized tasks, are gaining

traction due to environmental concerns, stricter emissions

regulations, and advancements in battery technology. Efficient and cost-effective fleet charging

solutions are crucial for optimizing energy use and minimizing downtime in large-scale logistics

operations. For example, the International Energy Agency reported that nearly 66,000 electric

buses and 60,000 medium- and heavy-duty trucks were sold globally in 2022, reflecting a

significant increase in electric truck adoption.

Explore comprehensive insights into the global fleet charging market with a detailed sample

report: https://www.thebusinessresearchcompany.com/sample_request?id=16426&type=smp

Key Players and Market Trends

Major companies in the fleet charging market, such as Royal Dutch Shell plc, Tesla Inc., and

ChargePoint Holdings Inc., are focusing on technological advancements to enhance their

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=16426&amp;type=smp


offerings. ChargePoint Holdings Inc., for instance, introduced a new North American Charging

Standard (NACS) connector support in June 2023, which includes technical assistance and

maintenance for both AC and DC charging solutions. This innovation ensures compatibility with

Tesla vehicles, enhancing the overall charging experience.

In a strategic move, ChargePoint's NACS solutions provide cable conversion kits and native DC

connectors, reflecting the company’s commitment to delivering seamless charging solutions

across various EV makes and models.

Fleet Charging Market Major Trends

Key trends in the fleet charging market include:

•  Technological Advancements: Integration of advanced EV charger support and other

innovations.

•  Improvements in Battery Technology: Enhancements in battery performance and efficiency.

•  Emissions Regulations: Implementation of stricter emissions policies driving demand for

cleaner energy solutions.

•  Innovation in Fleet Management Software: Development of sophisticated software to manage

and optimize fleet operations.

•  Integration with Renewable Energy: Adoption of renewable energy sources to power fleet

charging stations.

Fleet Charging Market Segmentation

The fleet charging market is segmented as follows:

•  By Type: Alternating Current (AC) Charging Station, Direct Current (DC) Charging Station

•  By Installation Type: Fixed, Portable

•  By End User: Service And Last Mile Companies, Trucking Companies, Public Transportation,

Other End Users

Regional Insights: Asia-Pacific Leading the Market

Asia-Pacific was the largest region in the fleet charging market in 2023 and is expected to

continue leading the market during the forecast period. The region's growth is driven by rapid

urbanization, increased adoption of electric vehicles, and supportive government policies.

Explore the report store to make a direct purchase of the report

https://www.thebusinessresearchcompany.com/report/fleet-charging-global-market-report

Fleet Charging Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

https://www.thebusinessresearchcompany.com/report/fleet-charging-global-market-report
https://www.thebusinessresearchcompany.com/report/fleet-charging-global-market-report
https://www.thebusinessresearchcompany.com/report/fleet-charging-global-market-report


Trends, opportunities, strategies and so much more.

The Fleet Charging Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on fleet charging market size, fleet charging market

drivers and trends, fleet charging market major players, competitors' revenues, market

positioning, and market growth across geographies. The fleet charging market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Electric Vehicle Charging Stations Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/electric-vehicle-charging-stations-global-

market-report

Electric Vehicle Charging Stations Equipment Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/electric-vehicle-charging-stations-

equipment-global-market-report

Wireless Charging IC Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/wireless-charging-ic-global-market-

report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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