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The guaranteed auto protection (GAP)

insurance market has experienced

robust growth in recent years,

expanding from $3.61 billion in 2023 to $3.99 billion in 2024 at a compound annual growth rate

(CAGR) of 10.3%. The growth in the historic period can be attributed to increase in demand for

transportation, rise in vehicle sales, increased income levels.

The guaranteed auto

protection (gap) insurance

market size is expected to

see strong growth in the

next few years. It will grow

to $5.81 billion in 2028 at a

compound annual growth

rate (CAGR) of 9.9%”

The Business Research

Company

Strong Future Growth Anticipated

The guaranteed auto protection (GAP) insurance market is

projected to continue its strong growth, reaching $5.81

billion in 2028 at a compound annual growth rate (CAGR)

of 9.9%. The growth in the forecast period can be

attributed to expansion of online insurance marketplaces,

focus on personalized insurance solutions, growth of

alternative financing options, expansion into emerging

markets.

Explore Comprehensive Insights Into The Global

Guaranteed Auto Protection (GAP) Insurance Market With

A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=12640&type=smp

Growth Driver Of The Guaranteed Auto Protection (GAP) Insurance Market

Increasing vehicle sales is significantly contributing to the growth of the guaranteed auto
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protection (GAP) insurance market going forward. Vehicle sales are increasing mainly due to

increasing demand for transportation, customer preference for vehicles as a lifestyle product,

increasing income levels, and others. Guaranteed auto protection (GAP) insurance helps users by

paying the difference between what a vehicle is currently worth (which the regular insurance will

pay) and the amount a person really owes on it in the case of an accident in which they severely

damage or total the vehicle.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/guaranteed-auto-protection-gap-

insurance-global-market-report

Major Players And Market Trends

Key players in the guaranteed auto protection (GAP) insurance market include Berkshire

Hathaway Inc., Axa S.A., State Farm Mutual Automobile Insurance Company, Nationwide Mutual

Insurance Company.

Product innovation is the key trend gaining popularity in the guaranteed auto protection (GAP)

insurance market. Major companies operating in the guaranteed auto protection (GAP)

insurance market are developing innovative auto insurance products and services for vehicles to

sustain their position in the market.

Segments:

1) By Type: Return-To-Invoice GAP Insurance, Finance GAP Insurance, Vehicle Replacement GAP

Insurance, Return-To-Value GAP Insurance, Other Types

2) By Distribution Channel: Agents And Brokers, Direct Response, Other Distribution Channels

3) By Application: Passenger Vehicle, Commercial Vehicle

4) By End-User: Individuals, Corporates

Geographical Insights: North America Leading The Market

North America was the largest region in the guaranteed auto protection (GAP) insurance market

in 2023. Asia-Pacific is expected to be the fastest-growing region in the forecast period. The

regions covered in the guaranteed auto protection (gap) insurance market report are Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, Middle East, Africa

Guaranteed Auto Protection (GAP) Insurance Market Definition

Guaranteed auto protection (GAP) insurance refers to additional coverage that people can buy to

protect them if their car is totaled or stolen and the amount left on their loan or lease is greater

than the value of their car. It is typically offered as an add-on coverage option when financing or

leasing a vehicle. GAP insurance covers the loan balance that the primary insurance carrier

doesn't cover.

Guaranteed Auto Protection (GAP) Insurance Global Market Report 2024 from The Business

Research Company covers the following information:

•  Market size data for the forecast period: Historical and Future
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•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Guaranteed Auto Protection (GAP) Insurance Global Market Report 2024 by The Business

Research Company is the most comprehensive report that provides insights on guaranteed auto

protection (GAP) insurance market size, guaranteed auto protection (GAP) insurance market

drivers and trends, guaranteed auto protection (GAP) insurance market major players,

guaranteed auto protection (GAP) insurance competitors' revenues, guaranteed auto protection

(GAP) insurance market positioning, and guaranteed auto protection (GAP) insurance market

growth across geographies. The guaranteed auto protection (GAP) insurance market report helps

you gain in-depth insights into opportunities and strategies. Companies can leverage the data in

the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Insurance Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/insurance-global-market-report

Critical Infrastructure Protection Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/critical-infrastructure-protection-global-

market-report

Supply Chain Finance Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/supply-chain-finance-global-market-

report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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Americas: +1 315 623 0293
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The Business Research Company
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