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Food Grade Alcohol Market Set for 5.4% CAGR
Growth Reaching $8.8 Billion by 2027 - Ethanol
Segment Takes the Lead

WILMINGTON, NEW CASTLE,
DELAWARE 19801 USA, UNITED STATES,
July 30, 2024 /EINPresswire.com/ --
According to a new report published by
Allied Market Research, titled, “Food
Grade Alcohol Market by Type, Source,
and Application: Opportunity Analysis
and Industry Forecast, 2021-2027," the
global food grade alcohol market was
valued at $6.9 billion in 2019, and is
projected to reach $8.8 billion by 2027,
registering a CAGR of 5.4% from 2021
to 2027. The market is expected to exhibit an incremental revenue opportunity of $1.8 billion
from 2021 to 2027.
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Food Grade Alcohol Market

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/7152

“ Furthermore, rise in demand for alcoholic beverages as
well as low-calorie food propel the market growth.
Moreover, rise in demand for sugar substitutes or
alternatives due to consumer preferences shifting toward a
healthier lifestyle is expected to drive the growth of the
global food grade alcohol market size.

The global food grade
alcohol market was valued
at USD 6,975.2 million in
2019, and is projected to
reach USD 8,847.8 million by
2027, registering a CAGR of
5.4% from 2021 to 2027."
Allied Market Research

The production and consumption of alcoholic beverages
globally are expanding. The trend of consuming alcoholic
beverages, such as beer, wine, whiskey, among others, in

social gatherings has propelled the market growth. This has been a crucial factor to drive the
market for ethanol, which, in turns, fuels the market growth. In addition, the application of
polyols (sugar alcohols) in the pharmaceutical & nutraceutical industry has risen exponentially.
The rise in consumption of nutraceutical among consumers in the form of functional foods,
dietary supplements, and functional beverages fuels the food grade alcohol market growth. This
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is attributed to the fact that polyols are used in numerous pharmaceutical and nutraceutical
products, owing to their coating, sweetening, emollient, bulking, anti-crystallizing, and stabilizing
properties. However, fluctuations in prices of sugarcane, corn, wheat, and others are expected to
hinder the food grade alcohol market growth.

COVID-19 was declared a pandemic by the WHO in the earlier half of 2020. The coronavirus
outbreak has significantly impacted not only various food & beverages industries but also all
stages of the supply chain and value chain of various industries. The initial ban on sale of
alcohol, including beer, wine, whiskey, and others, has generated an adverse impact on the
industry. It has affected the supply chain ecosystem, grains suppliers, logistics partners, and
several others. The reduction in demand for ethanol sharply affected its market prices and
production. Therefore, the COVID-19 pandemic had a considerably negative impact on the
ethanol industry. However, gradual relaxation of restrictions on social distancing and free
movement is anticipated to generate positive avenues for the alcohol market. Furthermore, the
food grade ethanol market is expected to be optimistic for gradual recovery.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/7152

At the onset of the COVID-19 outbreak, the demand for the food industry has been significant.
The demand, especially for pharmaceutical and nutraceutical products has benefited consumers
who want to live a healthier life by improving their dietary habit. Therefore, the demand for
polyols (sugar alcohol) has gained higher traction. Consumers have developed an increasing
preference for food products manufactured with no or less sugar to ensure a healthy diet and
prevent diseases such as obesity, diabetes, and others.

On the basis of type, the ethanol segment accounted for the maximum share in the global food
grade alcohol market in 2019. Food grade ethanol has the highest rate of consumption by means
of alcoholic beverages such as beer, wine, whiskey, and other liquors. Rise in social gatherings
coupled with increase in consumer spending has created higher market traction for alcoholic
beverages. Owing to this expanding market base and escalating consumption, the ethanol
segment accounted for a higher value share in the global food grade alcohol market analysis.

On the basis of source, the sugarcane, sugar beet & molasses category was the dominant
segment in 2019, with 42.6% food grade alcohol market share. This was attributed to the fact
that sugarcane accounts for one of the largest sources in producing ethanol globally. However,
the grains segment is anticipated to grow at a faster rate during the forecast period.

On the basis of application, the beverages category was the dominant segment in 2019, with
41.9% global food grade alcohol market share. Ethanol is largely used in the production of
alcoholic beverages such as beer, wine, whiskey, and other liquors. The beverages segment
accounted for a higher market share in 2019, owing to the expanding demand and consumption
of alcoholic beverages over the years.
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On the basis of region, North America was the prominent region for the global food grade
alcohol market in 2019. This can be attributed to the tremendous popularity and substantial
consumption of alcohol and processed food in the region. However, Asia-Pacific is expected to
witness a significant CAGR, owing to rapid demand and acceptance of alcohol for social drinking
coupled with rise in income spending as well as young consumers.

0000 0 000000 ooooooog: https://www.alliedmarketresearch.com/checkout-
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Key findings of the study

By type, the ethanol segment was the highest contributor to the market, with $4,907.9 million in
2019, and is estimated to reach $6,136.4 million by 2027, at a CAGR of 5.2% during the forecast
period.

In 2019, by source, the sugarcane, sugar beet & molasses segment held the highest share.
However, the grains segment is anticipated to grow at a higher CAGR during the food grade
alcohol market forecast period.

By application, the beverages segment was the highest contributor to the market, with $2,923.8
million in 2019, and is estimated to reach $3,662.1 million by 2027, at a CAGR of 5.3% during the
forecast period.

In 2019, North America was the most prominent market. However, Asia-Pacific is expected to
grow at a significant CAGR over the food grade alcohol forecast period.

The key players operating in the food grade alcohol market include Cargill Incorporated,
Spectrum Chemical Manufacturing Corp., MGP Ingredients, Inc., Archer Daniels Midland
Company, Roquette Freres SA, Manildra Group, Wilmar International Limited, Molindo Group,
Grain Processing Corporation, Cristalco S.A.S., and Ingredion.
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Vanilla Extract Market- https://www.alliedmarketresearch.com/vanilla-extract-market-A11151

Food Hydrocolloids Market- https://www.alliedmarketresearch.com/food-hydrocolloids-market

Citric Acid Market- https://www.alliedmarketresearch.com/citric-acid-market

Natural Food Colors Market- https://www.alliedmarketresearch.com/natural-food-colors-market-
A15588

Ascorbic Acid Market- https://www.alliedmarketresearch.com/ascorbic-acid-market-A07444
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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help@alliedmarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/731514610
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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