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LONDON, GREATER LONDON, UK, July

18, 2024 /EINPresswire.com/ -- The

automotive LED drivers market has

witnessed exponential growth in recent

years, driven by technological

advancements and increasing adoption of LED lighting in vehicles. From $8.14 billion in 2023, the

market is projected to grow to $9.98 billion in 2024 at a compound annual growth rate (CAGR) of

22.7%. This growth is attributed to the surge in vehicle electrification, rising consumer demand

for advanced features, regulatory mandates for energy efficiency, OEM initiatives towards
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sustainability, and heightened safety requirements.

Rising Adoption of Electric Vehicles and Advanced Driver

Assistance Systems Drives Market Growth

The automotive LED drivers market is expected to continue

its exponential growth trajectory, reaching $22.81 billion by

2028 with a CAGR of 22.9%. Factors contributing to this

growth include the increasing adoption of electric vehicles

(EVs), rising demand for advanced driver assistance

systems (ADAS), the overall expansion of the automotive

sector, and the growing need for energy-efficient lighting solutions. Key trends in this period

include continuous technological advancements in LED drivers, integration of smart lighting

systems, development of compact driver solutions, and collaborative partnerships within the

industry.

Explore the global automotive LED drivers market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=15987&type=smp

Major Players Driving Innovation in Automotive LED Drivers

Leading companies such as Samsung Electronics Co. Ltd., Texas Instruments Inc., and
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STMicroelectronics N.V. are at the forefront of innovation in the automotive LED drivers market.

These companies focus on developing integrated and flexible solutions to enhance lighting

performance, energy efficiency, and design flexibility in vehicles. For example, STMicroelectronics

NV launched the ALED6000 single-chip automotive LED driver, featuring advanced functionalities

like embedded DC/DC converters and high-power factor capabilities, tailored for both interior

and exterior automotive lighting applications.

In strategic moves, companies like Rohm Co. Ltd. and OSRAM GmbH are expanding their product

portfolios to cater to the increasing demand for sophisticated LED driver technologies in the

automotive sector. Such initiatives underscore the industry's commitment to delivering cutting-

edge solutions that meet stringent automotive performance standards and regulatory

requirements.

Key Segments of the Automotive LED Drivers Market

The automotive LED drivers market is segmented based on:

•  Product Type: Single Channel Drivers, Dual Channel Drivers, Other Product Types

•  Supply Type: Constant Current, Constant Voltage

•  Application: Passenger Cars, Commercial Vehicles, Other Applications

Asia-Pacific Emerges as the Largest and Fastest-Growing Region

In 2023, Asia-Pacific dominated the automotive LED drivers market and is expected to maintain

its lead through the forecast period. The region benefits from robust automotive production,

technological advancements, and supportive government policies promoting electric mobility

and energy-efficient vehicles. Detailed insights into regional dynamics, market trends, and

growth opportunities are available in the complete report.

Explore the report store to make a direct purchase of the report 

https://www.thebusinessresearchcompany.com/report/automotive-led-drivers-global-market-

report

Automotive LED Drivers Global Market Report 2024 from TBRC covers the following

information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Automotive LED Drivers Global Market Report 2024 by The Business Research Company is

the most comprehensive report that provides insights on automotive LED drivers market size,

automotive LED drivers market drivers and trends, automotive LED drivers market major

players, competitors' revenues, market positioning, and market growth across geographies. The
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automotive LED drivers market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.
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About The Business Research Company

The Business Research Company has published over 15000+ reports covering 27 industries,

spanning over 8000+ markets and 60+ geographies. The reports draw on 1,500,000 datasets,

extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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This press release can be viewed online at: https://www.einpresswire.com/article/728550414
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