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Pain Management Drugs Market on Track to
Hit $91.65 Billion by 2027, CAGR of 3.8%

Growth of the global pain management
market is majorly driven by surge in
prevalence of chronic diseases.

WILMINGTON, DELAWARE, UNITED
STATES, July 15, 2024
/EINPresswire.com/ -- According to the
report, the global Pain Management
Drugs Market size was estimated at
$71.43 billion in 2019, and is
anticipated to hit $91.64 billion by
2027, registering a CAGR of 3.8% from
2020 to 2027.

Global Pain
Management
Drugs Market

OPPORTUNITIES AND FORECAST,
2020-2027

Global Pain Management
Drugs Market is expected to
reach $91,649.16 million

by 2027.

Growing at a CAGR of 3.8
(2020-2027)

Pain Management Drugs Market 2030

The primary driver of the worldwide market for pain management medications is the aging
population, since they are more likely to have chronic illnesses such joint pain. Additionally, the
market is growing because to the rise in the incidence of chronic illnesses such osteoarthritis,

diabetes neuropathy, and cancer.
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Pain management drugs
market targeting specific
biomolecules in the body
and manipulating specific
mechanisms to avoid pain
sensation.”

Allied Market Research

ga:

https://www.alliedmarketresearch.com/request-for-
customization/404?reqgfor=covid

Furthermore, it is anticipated that the market for
painkillers would develop due to an increase in surgical
operations and healthcare spending. However, the

market's expansion is constrained by drug exploitation, the

patent expiration of prescription medications, and the availability of alternatives like painkillers.
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CAGR: 3.8%
Current Market Size: $71.43 Billion
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Fastest Growing Region: APAC
Largest Market: North America
Projection Time: 2020-2027
Base Year: 2020
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Based on drug class, the opioids segment accounted for more than one-fourth of the global pain
management drugs market share in 2019 and is expected to rule the roost by the end of 2027.
High popularity of these drugs worldwide fuels the segment growth. The anti-migraine agents
segment, on the other hand, would register the fastest CAGR of 4.7% throughout the forecast
period.
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0 During the initial phase of the lockdown, a number of clinics providing pain treatment services
were closed to the public due to safety restrictions enforced by international governments.

0 In order to minimize the chance of the virus spreading, the majority of chronic pain clinics were
classified as non-urgent, and elective interventional operations were limited.

0 Under such circumstances, the market for painkillers naturally surged, and telemedicine
emerged as a viable means of providing patients with chronic pain with essential medical
services.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/404
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0 Growing rates of chronic illness, a more accommodating regulatory environment, and an
increase in the elderly population are the main factors propelling the worldwide market for

painkillers.

0 However, the expansion is somewhat hampered by the availability of substitute medications,
drug exploitation, and the expiration of prescription drug patents.

0 However, it is anticipated that the market participants in the sector would find attractive
prospects due to advances in medication development and unexplored markets in emerging
nations.
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Based on indications, the neuropathic pain category had the lion's share of market share in 2019


https://www.alliedmarketresearch.com/purchase-enquiry/404

and is anticipated to increase at a notable rate over the course of the projected year.
Furthermore, a growing patient population is the primary driver of the segment's increased need
for pharmaceuticals. Due to the rise in the number of operations performed worldwide and the
frequency of chronic ilinesses that cause back pain, the segments for cancer pain and chronic
back pain are predicted to expand at the fastest rates over the course of the projection period.

According to the kind of pain, the chronic pain category grew at the fastest rate in 2019 and is
predicted to increase at a compound annual growth rate (CAGR) of 3.9% throughout the
projection period.
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00 Eli Lilly & Company

00 Johnson & Johnson

00 Novartis AG

00 Endo Health Solutions, Inc.
00 Purdue Pharma L.P,, Inc.
00 Mylan NV.

00 Merck & Co. Inc.

00 Pfizer

00 Abbott Laboratories

00 GlaxoSmithKline Plc.
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Topical Pain Relief Market - Global Opportunity Analysis and Industry Forecast, 2020-2027
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in



inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/727651772

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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