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PUNE, MAHARASHTRA, INDIA, July 11, 2024

/EINPresswire.com/ -- According to HTF

Market Intelligence, the Global Solar

Thermal Collector market to witness a

CAGR of 9.25% during the forecast period

(2024-2030). The Latest Released Solar

Thermal Collector Market Research

assesses the future growth potential of the

Solar Thermal Collector market and

provides information and useful statistics on market structure and size.

This report aims to provide market intelligence and strategic insights to help decision-makers

make sound investment decisions and identify potential gaps and growth opportunities.

The Solar Thermal Collector

market size is estimated to

reach by USD 82.17 Billion at

a CAGR of 9.25% by 2030.

The Current market value is

pegged at USD 38.5 Billion.”

Nidhi Bhawsar

Additionally, the report identifies and analyses the

changing dynamics and emerging trends along with the

key drivers, challenges, opportunities and constraints in

the Solar Thermal Collector market. The Solar Thermal

Collector market size is estimated to reach by USD 82.17

Billion at a CAGR of 9.25% by 2030. The report includes

historic market data from 2019 to 2023. The Current

market value is pegged at USD 38.5 Billion.
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The Major Players Covered in this Report: Viessmann Werke GmbH & Co. KG (Germany), Bosch

Thermotechnology Ltd. (Germany), Rheem Manufacturing Company (United States), Kingspan

Group (Ireland), Ritter XL Solar GmbH (Germany), Greenonetec Solarindustrie GmbH (Austria),

A.O. Smith Corporation (United States), Wagner Solar GmbH (Germany), SunEarth Inc. (United

States), SunMaxx Solar Inc. (United States), Alternate Energy Technologies LLC (United States),

Solimpeks Corporation (Turkey), Solar Skies Mfg. LLC (United States), Heliodyne Inc. (United

States)

Definition:

A solar thermal collector is a device used to capture sunlight and convert it into heat energy.

These collectors are designed to absorb sunlight and transfer the absorbed heat to a fluid

medium, such as water or air, which can then be used for various applications including heating

water for residential or commercial use, space heating, and industrial processes. Solar thermal

collectors are distinguished from photovoltaic (PV) panels, which convert sunlight directly into

electricity. The primary types of solar thermal collectors include flat-plate collectors, evacuated

tube collectors, and concentrating collectors. They are an integral part of solar thermal systems,

which utilize renewable solar energy to provide heat for various purposes, offering an

environmentally friendly alternative to conventional heating methods.

Market Trends:

•  Ongoing advancements in solar thermal collector technologies, such as improved efficiency,

durability, and reliability, are driving market growth and expanding the range of applications for

solar thermal systems.

•  Integration of solar thermal collectors with energy storage systems, such as thermal energy

storage and heat pumps, is becoming increasingly common, enabling round-the-clock energy

generation and enhancing system reliability and flexibility.

Market Drivers:

•  Solar thermal collectors offer a reliable and sustainable source of energy, reducing

dependence on fossil fuels and enhancing energy security by utilizing abundant solar resources

to generate heat for various applications, including space heating, hot water, and industrial

processes.

•  The environmental benefits of solar thermal collectors, such as reduced greenhouse gas

emissions and air pollution, are driving their adoption as a clean and sustainable energy

solution, particularly in industries and sectors seeking to meet sustainability goals and reduce

their carbon footprint.

Market Opportunities:

•  Increasing awareness of environmental sustainability and the need to reduce carbon

emissions are driving the demand for renewable energy sources, including solar thermal

collectors, presenting significant growth opportunities for market players.

•  Supportive government policies, subsidies, and incentives for renewable energy deployment,

coupled with targets for reducing greenhouse gas emissions, are creating favorable market



conditions and incentivizing investments in solar thermal technologies.

Market Challenges:

•  The high upfront costs associated with installing solar thermal collector systems, including

equipment and installation expenses, can be a barrier to adoption, particularly for residential

and small-scale applications.

•  Solar thermal collectors face competition from other renewable energy technologies such as

photovoltaics (PV) and wind power, which may offer lower costs or better performance in certain

applications, posing a challenge to market growth.

Market Restraints:

•  Solar thermal collectors rely on sunlight to generate heat, making their performance

susceptible to variations in weather conditions and sunlight availability, which can limit their

effectiveness in regions with low solar irradiance or frequent cloud cover.

•  Lack of awareness and understanding of solar thermal technology among consumers,

businesses, and policymakers may hinder market growth and slow adoption rates, particularly in

regions where solar thermal systems are less commonly deployed.
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The titled segments and sub-sections of the market are illuminated below:

In-depth analysis of Solar Thermal Collector market segments by Types: Flat-plate Collectors,

Concentrating Collectors, Evacuated Tube Collectors, Others

Detailed analysis of Solar Thermal Collector market segments by Applications: Residential,

Commercial, Industrial, Others

Major Key Players of the Market: Viessmann Werke GmbH & Co. KG (Germany), Bosch

Thermotechnology Ltd. (Germany), Rheem Manufacturing Company (United States), Kingspan

Group (Ireland), Ritter XL Solar GmbH (Germany), Greenonetec Solarindustrie GmbH (Austria),

A.O. Smith Corporation (United States), Wagner Solar GmbH (Germany), SunEarth Inc. (United

States), SunMaxx Solar Inc. (United States), Alternate Energy Technologies LLC (United States),

Solimpeks Corporation (Turkey), Solar Skies Mfg. LLC (United States), Heliodyne Inc. (United

States)

Geographically, the detailed analysis of consumption, revenue, market share, and growth rate of

the following regions:

- The Middle East and Africa (South Africa, Saudi Arabia, UAE, Israel, Egypt, etc.)

- North America (United States, Mexico & Canada)

- South America (Brazil, Venezuela, Argentina, Ecuador, Peru, Colombia, etc.)

- Europe (Turkey, Spain, Turkey, Netherlands Denmark, Belgium, Switzerland, Germany, Russia

UK, Italy, France, etc.)

- Asia-Pacific (Taiwan, Hong Kong, Singapore, Vietnam, China, Malaysia, Japan, Philippines, Korea,

https://www.htfmarketintelligence.com/sample-report/global-solar-thermal-collector-market


Thailand, India, Indonesia, and Australia).

Objectives of the Report:

- -To carefully analyse and forecast the size of the Solar Thermal Collector market by value and

volume.

- -To estimate the market shares of major segments of the Solar Thermal Collector market.

- -To showcase the development of the Solar Thermal Collector market in different parts of the

world.

- -To analyse and study micro-markets in terms of their contributions to the Solar Thermal

Collector market, their prospects, and individual growth trends.

- -To offer precise and useful details about factors affecting the growth of the Solar Thermal

Collector market.

- -To provide a meticulous assessment of crucial business strategies used by leading companies

operating in the Solar Thermal Collector market, which include research and development,

collaborations, agreements, partnerships, acquisitions, mergers, new developments, and

product launches.

Global Solar Thermal Collector Market Breakdown by Application (Residential, Commercial,

Industrial, Others) by Type (Flat-plate Collectors, Concentrating Collectors, Evacuated Tube

Collectors, Others) by Technology (Solar Water Heaters, Solar Air Heaters, Solar Process Heating,

Others) by Distribution Channel (Direct, Distributor) and by Geography (North America, South

America, Europe, Asia Pacific, MEA)

Have Any Query? Ask Our Expert @: https://www.htfmarketintelligence.com/enquiry-before-

buy/global-solar-thermal-collector-market 

Key takeaways from the Solar Thermal Collector market report:

– Detailed consideration of Solar Thermal Collector market-particular drivers, Trends,

constraints, Restraints, Opportunities, and major micro markets.

– Comprehensive valuation of all prospects and threats in the

– In-depth study of industry strategies for growth of the Solar Thermal Collector market-leading

players.

– Solar Thermal Collector market latest innovations and major procedures.

– Favourable dip inside Vigorous high-tech and market latest trends remarkable the Market.

– Conclusive study about the growth conspiracy of Solar Thermal Collector market for

forthcoming years.

Major questions answered:

- What are influencing factors driving the demand for Solar Thermal Collector near future?

- What is the impact analysis of various factors in the Global Solar Thermal Collector market

growth?

- What are the recent trends in the regional market and how successful they are?

- How feasible is Solar Thermal Collector market for long-term investment?

https://www.htfmarketintelligence.com/enquiry-before-buy/global-solar-thermal-collector-market
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Buy Latest Edition of Market Study Now @ https://www.htfmarketintelligence.com/buy-

now?format=1&report=5429 

Major highlights from Table of Contents:

Solar Thermal Collector Market Study Coverage:

- It includes major manufacturers, emerging player's growth story, and major business segments

of Solar Thermal Collector Market Size, Changing Dynamics and Future Growth Trend 2024-2030

market, years considered, and research objectives. Additionally, segmentation on the basis of the

type of product, application, and technology.

- Solar Thermal Collector Market Size, Changing Dynamics and Future Growth Trend 2024-2030

Market Executive Summary: It gives a summary of overall studies, growth rate, available market,

competitive landscape, market drivers, trends, and issues, and macroscopic indicators.

- Solar Thermal Collector Market Production by Region Solar Thermal Collector Market Profile of

Manufacturers-players are studied on the basis of SWOT, their products, production, value,

financials, and other vital factors.

Key Points Covered in Solar Thermal Collector Market Report:

- Solar Thermal Collector Overview, Definition and Classification Market drivers and barriers

- Solar Thermal Collector Market Competition by Manufacturers

- Solar Thermal Collector Capacity, Production, Revenue (Value) by Region (2024-2030)

- Solar Thermal Collector Supply (Production), Consumption, Export, Import by Region (2024-

2030)

- Solar Thermal Collector Production, Revenue (Value), Price Trend by Type {Flat-plate Collectors,

Concentrating Collectors, Evacuated Tube Collectors, Others}

- Solar Thermal Collector Market Analysis by Application {Residential, Commercial, Industrial,

Others}

- Solar Thermal Collector Manufacturers Profiles/Analysis Solar Thermal Collector Manufacturing

Cost Analysis, Industrial/Supply Chain Analysis, Sourcing Strategy and Downstream Buyers,

Marketing

- Strategy by Key Manufacturers/Players, Connected Distributors/Traders Standardization,

Regulatory and collaborative initiatives, Industry road map and value chain Market Effect Factors

Analysis.

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, MINT, BRICS, G7, Western / Eastern Europe, or Southeast

Asia. Also, we can serve you with customized research services as HTF MI holds a database

repository that includes public organizations and Millions of Privately held companies with

expertise across various Industry domains.

About Author:

HTF Market Intelligence Consulting is uniquely positioned to empower and inspire with research

and consulting services to empower businesses with growth strategies, by offering services with

extraordinary depth and breadth of thought leadership, research, tools, events, and experience
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that assist in decision-making.

Nidhi Bhawsar
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