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LANDON, GREATER LANDON, UK, July

10, 2024 /EINPresswire.com/ -- The

global thermal insulation material

market is projected to grow from

$58.71 billion in 2023 to $62.24 billion

in 2024, at a compound annual growth

rate (CAGR) of 6.0%. The market size is expected to reach $74.85 billion by 2028, driven by

factors such as government regulations promoting energy efficiency, technological

advancements in insulation materials, and the growth of the construction industry.

It will grow to $74.85 billion

in 2028 at a compound

annual growth rate (CAGR)

of 4.7%. ”

The Business Research

Company

Rising Building and Construction Industry Drives Market

Growth

The rising building and construction industry is a

significant factor contributing to the growth of the thermal

insulation material market. This industry utilizes thermal

insulation materials extensively to improve energy

efficiency, comfort, and sustainability in various structures

such as residential buildings, commercial buildings, and

industrial facilities. In 2023, the United States Census Bureau reported a 4.5% increase in

completed housing units, highlighting the industry's growth and its impact on the demand for

thermal insulation materials.

Explore comprehensive insights into the global thermal insulation material market with a

detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=14214&type=smp

Key Players and Market Trends

Major companies operating in the thermal insulation material market include BASF SE,
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Compagnie de Saint-Gobain S.A., Dow Chemicals Company, and Owens Corning. These

companies focus on developing innovative products with advanced technologies, such as light

mineral wool, to enhance energy efficiency and sustainability. For example, Isover, a part of the

Saint-Gobain Group, launched QTech in May 2023, a light mineral wool insulation solution that

offers superior thermal insulation and environmental sustainability.

Technological Advancements and Trends

The thermal insulation material market is witnessing significant technological advancements and

trends, including the development of bio-based insulation materials, expansion of the retrofitting

market, and the integration of nanotechnology in insulation materials. Smart insulation solutions

are also gaining prominence, enhancing energy efficiency and comfort in buildings.

Segments:

Product: Roof Insulation, Wall Insulation, Floor Insulation

Building Type: Residential Building, Non-Residential Building

Application: Stone Wool, Glass Wool, Plastic Foam, Other Applications

End Use: Furniture, Automotive, Electronics, Medical, Retail, Appliances, Consumer Goods,

Other End Users

Geographical Insights: Asia-Pacific Leading the Market

Asia-Pacific emerged as the largest region in the thermal insulation material market in 2023 and

is expected to continue leading due to rapid urbanization and infrastructure development. The

comprehensive report provides detailed insights into regional dynamics, market trends, and

growth opportunities across regions including Western Europe, Eastern Europe, North America,

South America, the Middle East, and Africa.

Explore the report store to make a direct purchase of the report

https://www.thebusinessresearchcompany.com/report/thermal-insulation-material-global-

market-report

Thermal Insulation Material Global Market Report 2024 from TBRC covers the following

information:

Market size data for the forecast period: Historical and Future

Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.
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The Thermal Insulation Material Global Market Report 2024 by The Business Research Company

is the most comprehensive report that provides insights on thermal insulation material market

size, thermal insulation material market drivers and trends, thermal insulation material market

major players, competitors' revenues, market positioning, and market growth across

geographies. The thermal insulation material market report helps you gain in-depth insights on

opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Building Thermal Insulation Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/building-thermal-insulation-global-

market-report

Thermal Interface Materials Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/thermal-interface-materials-global-

market-report

Isothermal Forging Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/isothermal-forging-global-market-

report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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