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Static VAR Compensator Market Sector Set for
Expansion, Aiming for $1,135.4 Million by
2030

WILMINGTON, DE , UNITED STATES, July
9, 2024 /EINPresswire.com/ -- The % %

global Static VAR Compensator Market

size was valued at $758.2 million in i i
2020, and is projected to reach " v =
t

$1,135.4 million by 2030, growing at a
CAGR of 4.1% from 2021 to 2030.

Global
Global Static VAR Compsnsutcr Market is
Th e Static VAR CO m p ensator (SVC) et expected to reach $1,135.4 Million by 2030.
market is experiencing significant Growing at a CAGR of 4.1% (2021-2030)

Opportunities and Forecast,
2021-2030

growth as industries and utilities
worldwide seek solutions to improve
power quality and stability in their
electrical grids. SVCs are a type of power electronics device used to regulate voltage levels and
control reactive power in high-voltage transmission systems. With the increasing integration of
renewable energy sources like wind and solar, as well as the growing demand for energy-
efficient technologies, the demand for SVCs is expected to continue rising.
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SVCs are devices used in power systems to regulate voltage and reactive power flow, thereby
enhancing the stability and efficiency of the grid. They are particularly valuable in managing
voltage fluctuations and mitigating voltage sags and swells, which can occur due to factors like
sudden changes in load or the integration of renewable energy sources like wind and solar.

advancements in technology are enhancing the capabilities of SVCs and expanding their
applications. Modern SVCs are equipped with sophisticated control algorithms and real-time
monitoring systems that enable dynamic and precise voltage regulation. This allows utilities to
optimize grid performance and maximize energy efficiency. Additionally, the integration of SVCs
with other smart grid technologies, such as FACTS (Flexible Alternating Current Transmission
Systems), further enhances their effectiveness in managing grid dynamics.
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The static VAR compensator market analysis is done on the basis of type, component, end use,
and region. By type, the market is segregated into thyristor based and MCR based. The thyristor-
based segment dominated the global market in terms of revenue in 2020, with over three-fourth
of the total share. The thyristor-based static VAR compensator enhances the system stability and
power over an unlimited range without any time delay. This feature has attracted the sales of
thyristor-based static VAR compensators among various end-use sectors, thereby fueling the
market growth.
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By component, the global static VAR compensator market is classified into power electronic
device, harmonic filter, thyristor, reactor, capacitor bank, GIS switchgear, control protection
system, and others. The thyristor segment dominated the global market in terms of revenue in
2020, with over one-fourth of the total share. The use of thyristor in static VAR compensator
enhances the system's stability and power over an unlimited range without any time delay. This
feature has attracted the sales of static VAR compensators among various end use sectors. In
addition, the escalating demand for static VAR compensators with thyristor in AC controllers,
electric-utility, and others is anticipated to create remunerative opportunities for the market.

By end use, the market is divided into electric utility, railways, industrial, and oil & gas. The
electric utility segment dominated the global market in terms of revenue in 2020, with over two-
third of the total share. Increasing power consumption has forced the electric utility companies
to generate and transmit more electricity where static VAR compensators are widely used for
providing fast-acting reactive power compensation on high voltage transmission networks,
thereby fueling the market growth.
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The SVC market is also witnessing growth due to regulatory initiatives aimed at improving grid
reliability and efficiency. Governments and regulatory bodies are increasingly mandating the
adoption of technologies like SVCs to address grid challenges and ensure the smooth operation
of power systems. For example, initiatives such as grid modernization programs and renewable
energy mandates are driving investments in SVCs as utilities seek to comply with regulatory
requirements and enhance grid resilience. This is expected to foster the growth of the static VAR
compensators in the Asia-Pacific region.
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The MCR based segment is estimated to display the highest growth rate, in terms of revenue,
registering a CAGR of 4.7% from 2021 to 2030.

The GIS switchgear component is anticipated to register the highest CAGR of 5.0% during the
forecast period.

The Railway end-use segment is estimated to display the highest growth rate, in terms of
revenue, registering a CAGR of 4.6% from 2021 to 2030.

Asia-Pacific garnered the highest share of 29.4% in 2020, in terms of revenue, growing at a CAGR
of 5.6%

David Correa

Allied Market Research
+1 800-792-5285

email us here

Visit us on social media:
Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/726154240

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4744776
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/726154240
https://www.einpresswire.com/editorial-guidelines

