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LONDON, GREATER LONDON, UK, July

8, 2024 /EINPresswire.com/ -- The

global network switches market, which

was valued at $33.9 billion in 2023, is

anticipated to grow to $36.4 billion in

2024, registering a compound annual growth rate (CAGR) of 7.4%. It will grow to $48.64 billion in

2028 at a compound annual growth rate (CAGR) of 7.5%. This growth is driven by increased

internet penetration, data center modernization, the expansion of cloud computing, rising

demand for high-speed connectivity, and globalization of businesses.
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Rising Demand for High-Speed Connectivity and Cloud

Computing Drives Market Growth

The adoption of cloud computing and the demand for

high-speed connectivity are major factors fueling the

growth of the network switches market. Cloud computing,

which offers various computing services over the internet,

including servers, storage, databases, and networking,

necessitates robust network switches for efficient

connectivity between cloud servers, storage systems, and

end-users. Eurostat reported a significant increase in cloud adoption among EU enterprises in

2021, underscoring the pivotal role of cloud-based infrastructure in driving market demand.

Explore comprehensive insights into the global network switches market with a detailed sample

report: https://www.thebusinessresearchcompany.com/sample_request?id=12122&type=smp

Key Players and Technological Advancements

Major companies driving innovation in the network switches market include Dell Technologies
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Inc., Huawei Technologies Co., Intel Corporation, Cisco Systems Inc., Broadcom Inc., and more.

These companies are focused on developing advanced technologies such as ethernet platforms

to enhance performance and efficiency. For instance, Nvidia Corporation launched the NVIDIA

Spectrum-X platform in May 2023, integrating the Spectrum-4 Ethernet switch with the BlueField-

3 Data Processing Unit (DPU), significantly improving AI performance and power efficiency.

The network switches market is segmented based on:

•  Type: Fixed Configuration Switches, Managed Switches, Unmanaged Switches, PoE Switches,

Modular Switches

•  Switching Port: 100 MBE And 1 GBE, 2.5 GBE And 5 GBE, 10 GBE, 25 GBE And 50 GBE, 100 GBE,

200 GBE And 400 GBE

•  End User: Telecommunication Providers, Servers And Storage Providers, Enterprise And

Industrial Use

Geographical Insights: North America Leads the Market

North America emerged as the largest region in the network switches market in 2023, driven by

extensive technological advancements and widespread adoption of cloud computing and IoT

solutions. The comprehensive report provides detailed insights into regional dynamics, market

trends, and growth opportunities across Asia-Pacific, Western Europe, Eastern Europe, South

America, Middle East, and Africa.

Explore the report store to make a direct purchase of the report 

https://www.thebusinessresearchcompany.com/report/network-switches-global-market-report

Network Switches Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Network Switches Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on network switches market size, network

switches market drivers and trends, network switches market major players, competitors'

revenues, market positioning, and market growth across geographies. The network switches

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
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Light Control Switches Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/light-control-switches-global-market-

report

Disconnector Switches Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/disconnector-switches-global-market-

report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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This press release can be viewed online at: https://www.einpresswire.com/article/725871483

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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