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VATCoin: Transforming Global Tax Collection
with Blockchain Technology

VATCoin will play a pivotal role in shaping the future of
tax administration!

NEW YORK, NEW YORK, UNITED STATES, July 5, 2024
/EINPresswire.com/ -- VATCoin is set to revolutionize
the global tax landscape by leveraging blockchain
technology to overhaul the collection and
administration of Value-Added Tax (VAT). This
innovative solution aims to significantly reduce VAT
fraud, especially Missing Trader Intra-Community
(MTIC) fraud, while safeguarding tax revenue as
explained in the fresh expert piece written for The

RegTech by Richard T. Ainsworth, experienced tax
attorney and Adjunct Professor at Boston and New

York Universities, with a rich background in tax tech
and many scientific publications.

VATCoin: A New Era of Transparency and Efficiency

Richard T Ainsworth Esq LLM

VATCoin ensures every VAT transaction is securely

recorded and digitally signed on the blockchain,

eliminating the need for paper-based records. This enhances transparency, accountability, and
efficiency in the VAT reporting process. Real-time tracking of VAT payments allows for timely
monitoring and identification of discrepancies, ensuring a robust and fraud-resistant system.

Key Features of VATCoin

+ Transaction Recording

Every VAT transaction is securely and digitally recorded on the blockchain, enhancing
transparency and accountability in the VAT reporting process. Real-time tracking and monitoring
of VAT payments ensure a robust system.

+ Transparency and Traceability
All VAT transactions are visible to all parties involved, providing an auditable trail that makes it


http://www.einpresswire.com
https://reg-tech.co/services/revenue-assurance/
https://reg-tech.co/2024/07/03/concept-of-vatcoin/
https://reg-tech.co/2024/07/03/concept-of-vatcoin/

difficult for fraudsters to evade taxes.

« Smart Contracts

VAT payments and compliance checks
are automated, verifying the correct
amount of VAT before transaction
completion, reducing manual
intervention and errors.

. Real-Time Auditing SIMPLIFY THE VAT PAYMENT PROCESS

Tax authorities have immediate access ." ’

to VAT transaction data, allowing b

prompt detection and addressing of
discrepancies or potential tax
evasion.

VATCoin, regtech cryptocurrency of the future

Potential Benefits of VATCoin

* Fraud Prevention
VATCoin significantly reduces opportunities for fraud, such
“ as invoice manipulation and phantom transactions.

VATCoin differs from
convention by “following the
money.” That is, VATCoin
uses the VAT itself as a real-
time marker of where

supplies have come from .
and where they are going.” « Enhanced Trust and Compliance

Richard T Ainsworth ~ ccurate recordlng.and monitoring ‘of VAT payments foster
trust and cooperation between businesses and tax

* Increased Efficiency

It reduces administrative burdens, speeds up processing
times, and lowers costs for businesses and tax
authorities.

authorities.

+ Economic Benefits
Governments can achieve substantial savings, which can be redirected towards public services
and economic development.

Challenges and the Way Forward

Widespread adoption of VATCoin will require addressing technical challenges, such as developing
robust infrastructure and ensuring interoperability with existing financial systems. Regulatory
frameworks need to support the use of VATCoin while addressing concerns around privacy,
security, and compliance. Pilot projects and case studies are crucial to demonstrate the practical



applications and benefits of VATCoin, driving its acceptance and integration into mainstream tax
administration.

A Vision for the Future

As the world continues to explore and refine this innovative solution, VATCoin holds the promise

of transforming VAT collection and management. With the potential to significantly reduce fraud,
increase efficiency, and enhance trust between businesses and tax authorities, VATCoin may play
a pivotal role in shaping the future of tax administration and the broader adoption of regulatory

technology and blockchain technology in financial and regulatory domains.
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