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Cloud Computing Soars with 15.1% CAGR
Through 2031 Fueled by Edge, Al, and Hybrid
Innovations

WESTFORD, MASSACHUSETTS, UNITED
EINPresswire.com/ -- Cloud Computing l

Market size was valued at USD 626.4

billion in 2022 and is poised to grow

from USD 720.99 billion in 2023 to USD 2220.9 billion by 2031, growing at a CAGR of 15.1%
during the forecast period (2024-2031).

Download a detailed overview:
https://www.skyguestt.com/sample-request/cloud-computing-market

Increased use of big data, expanding internet and mobile device penetration globally, and
growing digital transformation inside enterprises are the main reasons propelling the growth of
the global cloud computing market. Anticipation is high for modern industrial solutions driven by
cloud computing, and this will entail evaluating their digital business competencies based on a
cloud platform.

The cloud computing industry is growing due to increased use of cloud-based services in all
sectors. There are several major themes which include growth in edge computing and Al
investments, acceleration in cloud migration, introduction of hybrid and multi-cloud solutions as
well as a focus on safety compliance measures to deal with data protection challenges.

AWS and Telecom Giants Lead the 5G Edge Computing Charge in Near Future

The following are the key Cloud Computing Trends that will shape the growth of the market in
the next 5 years

* In May 2024, several major international telecom companies will be working with AWS to
provide 5G edge computing platforms according to Amazon Web Services. The move would see
the cloud computing environment go through a revolution that will have huge impacts on
various industries such as immersive technology as well as autonomous vehicles and the
Internet of Things due to ultra-low-latency and high-speed data processing facilitated by this
partnership.
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* In March of 2024 Microsoft said it was going to invest twenty-one billion dollars within next five
years Developing its cloud infrastructure across Europe. This large-scale investment is aimed at
empowering digital transformation in various sectors hence meeting high requests for cloud
services thus boosting Microsoft Azure in the region.

Request Free Customization of this report:
https://www.skyquestt.com/speak-with-analyst/cloud-computing-market

Healthcare Revolution through Google Cloud's Game-Changing Partnership Over the Decade

« Alandmark partnership was revealed in November 2023 between Google Cloud and renowned
pharmaceutical companies which utilize advanced Al and data analytics based on cloud for drug
discovery and development. Specifically, this partnership is expected to bring huge changes in
health care system leading to new personalized medical products as well as hastening
development procedure of new drugs with unforeseen outcomes that affect world cloud
computing market for over 10 years.

+ Alibaba Cloud revealed its intention of spending $30 billion over the next ten years on global
expansion of its cloud infrastructure and services. This outlay is significant with a view to making
Alibaba a top contender in the cloud computing industry, thereby driving that huge change in
other fields and altering long-term prospects for competition.

Cloud-Powered Sustainability and Visionary Alliance for Energy Optimization

IBM announced a strategic partnership with a leading renewable energy company for developing
cloud-based solutions aimed at optimizing energy production and distribution in September
2023. By 2025, for example, Oracle revealed intentions to invest fifteen billion US dollars in
enhancing its cloud infrastructure so as cater for the increasing demand of cloud services within
developing economies. Tencent Cloud has also launched a new initiative aimed at enhancing its
cloud security systems through integration with blockchain tech. These strides should propel
growth and transformation across different sectors as well as hasten innovation, improve
productivity levels, and guarantee safety within globe’s cloud computing arena in the next few
years.
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Innovating the Cloudscape through Symphony of Data, Connectivity and Transformation

The rise in big data utilization, the increasing use of mobile and internet devices, and the
increasing digital transformation of businesses are all driving growth in the global cloud
computing market. Some of the key themes that are shaping the market include the rise of edge
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computing and Al investment, faster cloud migration, and hybrid and multi-cloud solutions
coming on board. Critical also are measures for compliance and security. This is as major
companies like Microsoft, Google, Amazon Web Services (AWS), Alibaba Cloud among others are
embarking on projects that might transform whole industries, spur creativity, and boost safety.
One such initiative is Google Cloud's relationship with large pharmaceutical companies.
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