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LONDON, GREATER LONDON, UK, June

28, 2024 /EINPresswire.com/ -- The

crop reinsurance market size is

projected to grow from $38.83 billion in

2023 to $41.57 billion in 2024,

reflecting a compound annual growth rate (CAGR) of 7.0%. This growth can be attributed to

traditional farming practices, the increasing need for risk management, and the development of

agricultural insurance and reinsurance. Factors such as the expansion of global agricultural

production and the influence of weather patterns on crop yields further contribute to market
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expansion.

Rising Adoption of Precision Farming Techniques Drives

Market Growth

In the forecast period, the crop reinsurance market is

expected to continue its strong growth trajectory, reaching

$53.32 billion by 2028 at a CAGR of 6.4%. Key drivers

include the adoption of precision farming techniques,

heightened awareness of climate-related risks, and advancements in satellite and drone

technologies for risk assessment. Additionally, the rise of index-based insurance solutions and

customized reinsurance products tailored to regional risks will support market growth.

Explore the global crop reinsurance market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=12516&type=smp

Key Players and Market Trends

Major players in the crop reinsurance market such as Munich Re Group, Swiss Reinsurance

Company Ltd., and Tokio Marine Holdings Inc. are focusing on advanced solutions like AI-driven

data analytics to enhance agricultural risk management. For instance, Ceres Imaging's Risk

Solutions product suite integrates AI-driven analytics to optimize underwriting processes and

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=12516&amp;type=smp


claims responsiveness, providing insights into portfolio performance at a granular level.

Market Segments

•  Type:

•  Crop Yield Reinsurance

•  Crop Price Reinsurance

•  Crop Revenue Reinsurance

•  Application:

•  Multi-Peril Crop Insurance (MPCI)

•  Crop Hail

•  Livestock

•  Forestry

•  Distribution Channel:

•  Banks

•  Insurance Companies

•  Brokers And Agents

•  Other Distribution Channels

Geographical Insights: North America Leads, Europe to Experience Fastest Growth

North America dominated the crop reinsurance market in 2023, driven by extensive agricultural

practices and robust insurance frameworks. Meanwhile, Europe is anticipated to witness the

highest growth rate during the forecast period, supported by increasing adoption of advanced

reinsurance solutions.

Make your report purchase here and explore the whole industry's data as well

https://www.thebusinessresearchcompany.com/report/crop-reinsurance-global-market-report

Crop Reinsurance Global Market Report 2024 from TBRC covers the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Crop Reinsurance Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on crop reinsurance market size, crop

reinsurance market drivers and trends, crop reinsurance market major players, competitors'

revenues, market positioning, and market growth across geographies. The crop reinsurance

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Genetically Modified Crops Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/crop-reinsurance-global-market-report
https://www.thebusinessresearchcompany.com/report/crop-reinsurance-global-market-report


https://www.thebusinessresearchcompany.com/report/genetically-modified-crops-global-

market-report

Crop Production Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/crop-production-global-market-report

General Crop Farming Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/general-crop-farming-global-market-

report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/723623089

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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