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LONDON, GREATER LONDON, UK, June

26, 2024 /EINPresswire.com/ -- The

microinsurance market, catering to the

insurance needs of low-income

individuals and communities,

continues its strong growth trajectory, driven by financial inclusion initiatives and the rising

demand for affordable risk management solutions.

Market Size and Growth

You Can Now Pre Order

Your Report To Get A Swift

Deliver With All Your Needs

-The Business Research

Company”

The Business Research

Company

The microinsurance market size is projected to grow from

$89.05 billion in 2023 to $95.69 billion in 2024, marking a

compound annual growth rate (CAGR) of 7.5%. This growth

reflects the increasing adoption of microinsurance across

various sectors, including health emergencies, crop losses,

and property damage. Over the forecast period, from 2024

to 2028, the market is anticipated to expand further,

reaching $126.39 billion by 2028, growing at a CAGR of

7.2%.

Driving Factors

The historic growth of the microinsurance market can be attributed to initiatives promoting

financial inclusion, the emergence of microfinance institutions, and robust government support

worldwide. Looking ahead, factors such as health pandemics, rural and agricultural development

needs, and regulatory incentives are expected to sustain market expansion.

Explore the global microinsurance market with a detailed sample report: 

https://www.thebusinessresearchcompany.com/sample_request?id=13155&type=smp
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Major players in the microinsurance market, including Berkshire Hathaway Inc., Ping An

Insurance (Group) Company of China Ltd., and Allianz SE, are focusing on expanding their

product offerings and enhancing distribution channels to meet the diverse needs of low-income

segments. Technological advancements, such as digital transformation and insurtech

innovations, are reshaping market dynamics, facilitating easier access and efficient claim

processing.

Innovative platforms like bizmoProtect are revolutionizing distribution by leveraging fintech and

mobile networks to reach underserved populations effectively. For instance, Peppermint

Innovation Ltd. launched bizmoProtect, offering life and accident insurance products through its

agent network and mobile platform, thereby enhancing accessibility and affordability for low-

income households.

Segments

The microinsurance market is segmented based on product type, model type, provider, and end-

user:

•  Product Type: Property Insurance, Health Insurance, Life Insurance, Index Insurance,

Accidental Death And Disability Insurance, Other Product Types

•  Model Type: Partner Agent Model, Full-Service Model, Provider Driven Model, Other Model

Types

•  Provider: Microinsurance (Commercially Viable), Microinsurance Through Aid Or Government

Support

•  End-User: Business, Personal

Geographical Insights

Asia-Pacific emerged as the largest region in the microinsurance market in 2023, driven by

increasing adoption in countries like India, China, and Southeast Asian nations. The region is

expected to continue leading with substantial growth opportunities, followed by other regions

including Western Europe, North America, and Africa.

Access the complete report for in-depth analysis: 

https://www.thebusinessresearchcompany.com/report/microinsurance-global-market-report

Microinsurance Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Microinsurance Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on microinsurance market size, microinsurance

https://www.thebusinessresearchcompany.com/report/microinsurance-global-market-report


market drivers and trends, microinsurance market major players, competitors' revenues, market

positioning, and market growth across geographies. The microinsurance market report helps you

gain in-depth insights on opportunities and strategies. Companies can leverage the data in the

report and tap into segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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