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LANDON, GREATER LANDON, UK, June

26, 2024 /EINPresswire.com/ -- The

mobile application market is projected

to grow from $242.33 billion in 2023 to

$277.02 billion in 2024, at a compound

annual growth rate (CAGR) of 14.3%. The market is expected to reach $469.83 billion by 2028,

driven by the integration of 5G technology, augmented reality (AR) and virtual reality (VR), the

emergence of wearables, artificial intelligence (AI), and the rise of mobile commerce

(mCommerce).

It will grow to $469.83 billion

in 2028 at a compound

annual growth rate (CAGR)

of 14.1%.”

The Business Research

Company

Adoption of Wearable Devices Propels Market Growth

The adoption of wearable devices is a significant factor

contributing to the growth of the mobile application

market. Wearable devices, which can be worn on the body,

typically as accessories or embedded into clothing, use

mobile applications to bridge the sensors and processors

inside the wearable with the information displayed to the

user. For instance, according to the International Data Corporation, global shipments of

wearables increased from 492,247,834 in 2022 to 519,839,947 in 2023 and are estimated to

reach 625,399,055 by 2027. Therefore, the increasing adoption of wearable devices is driving the

growth of the mobile application market.

Explore comprehensive insights into the global mobile application market with a detailed sample

report: https://www.thebusinessresearchcompany.com/sample_request?id=13490&type=smp

Key Players and Market Trends

Major companies operating in the mobile application market include Amazon.com Inc., Apple

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/mobile-application-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=13490&amp;type=smp


Inc., Alphabet Inc., China Mobile Limited, IBM Corporation, and Broadcom Inc. These companies

are focusing on innovative product launches to enhance profitability and market presence. For

example, Shadowfax, an India-based e-commerce and on-demand delivery solutions company,

launched its Flash app in December 2023. The Flash app promises a 30-minute delivery time

using advanced GPS technology, providing real-time tracking and improving customer

experience. This app aims to redefine dependability, speed, and cost-effectiveness in last-mile

delivery solutions.

Market Segments

• Type: Google Play Store, Apple App Store, Other Types 

• Operating System: Android, iOS, Other Operating Systems 

• Application: Gaming, Music And Entertainment, Health And Fitness, Social Networking, Retail

And E-Commerce, Other Applications

Geographical Insights: North America Leading, Asia-Pacific Fastest Growing

North America was the largest region in the mobile application market in 2023. Asia-Pacific is

expected to be the fastest-growing region during the forecast period. The comprehensive report

provides detailed insights into regional dynamics, market trends, and growth opportunities.

You can directly purchase the mobile application gmr 2024 here -

https://www.thebusinessresearchcompany.com/report/mobile-application-global-market-

report

Mobile Application Global Market Report 2024 from TBRC covers the following information:

Market size data for the forecast period: Historical and Future

Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Mobile Application Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on mobile application market size, mobile

application market drivers and trends, mobile application market major players, competitors'

revenues, market positioning, and market growth across geographies. The mobile application

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Cloud Mobile Backend As A Service (BaaS) Global Market Report 2024
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Mobile Cranes Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/mobile-cranes-global-market-report

Wireless And Mobile Backhaul Equipment Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/wireless-and-mobile-backhaul-

equipment-global-market-report

About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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