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LONDON, GREATER LONDON, UK, June

19, 2024 /EINPresswire.com/ -- The

global bioelectric medicine market is

experiencing robust growth, projected

to increase from $22.68 billion in 2023

to $24.69 billion in 2024, at a compound annual growth rate (CAGR) of 8.9%. This market is

expected to reach $35 billion by 2028, driven by factors such as increasing demand for non-

invasive treatments, higher healthcare expenditure, a growing patient population, high

prevalence of chronic diseases, and rising awareness about healthcare innovations.

You Can Now Pre Order

Your Report To Get A Swift

Deliver With All Your Needs

”

The Business Research

Company

Rising Healthcare Expenditure Propelling Market Growth

The increasing healthcare expenditure is a significant

driver for the bioelectric medicine market. As healthcare

spending rises, driven by an aging population,

advancements in medical technology, and the growing

prevalence of chronic diseases, there is greater investment

in research, development, and adoption of innovative

bioelectric therapies. 

Key Market Players and Trends

Major companies in the bioelectric medicine market include Abbott Laboratories, Medtronic PLC,

Koninklijke Philips N.V., Boston Scientific Corporation, Biotronik SE & Co. KG, Cochlear Ltd.,

LivaNova PLC, Bioventus LLC, Inspire Medical Systems Inc., Nevro Corporation, Axonics Inc.,

Zynex Inc., NeuroPace Inc., Stimwave LLC, Setpoint Medical Corporation, ReShape Lifesciences

Inc., ElectroCore Inc., NeuroMetrix Inc., Soterix Medical Inc., Galvani Bioelectronics,

MicroTransponder Inc., BioElectronics Corporation, and Cerbomed GmbH.

Technological Advancements in Deep Brain Stimulation Therapy

Innovative advancements in bioelectric medicine, such as software-enabled general wellness

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/bioelectric-medicine-global-market-report


bioelectric medicines, are enhancing deep brain stimulation (DBS) therapy. 

Explore the global bioelectric medicine market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=15523&type=smp

Regional Insights: North America Leads, Asia-Pacific Fastest Growing

North America was the largest region in the bioelectric medicine market in 2023, benefiting from

advanced healthcare infrastructure, high healthcare expenditure, and widespread adoption of

innovative medical technologies. The Asia-Pacific region is expected to be the fastest-growing

market during the forecast period, driven by increasing healthcare investments, a rising geriatric

population, and growing awareness about bioelectric medicine.

Market Segmentation

The bioelectric medicine market can be segmented as follows:

1.  By Type:

o  Implantable Electroceutical Devices

o  Non-Invasive Electroceutical Devices

2.  By Product:

o  Implantable Cardioverter-Defibrillators

o  Cardiac Pacemakers

o  Cochlear Implants

o  Spinal Cord Stimulators

o  Deep Brain Stimulators

o  Transcutaneous Electrical Nerve Stimulators (TENS)

o  Sacral Nerve Stimulators

o  Vagus Nerve Stimulators

o  Other Products

3.  By Application:

o  Arrhythmia

o  Pain Management

o  Sensorineural Hearing Loss

o  Parkinson’s Disease

o  Tremor

o  Depression

o  Treatment-Resistant Depression

o  Epilepsy

o  Other Applications

4.  By End Use:

o  Hospitals

o  Other End Uses

Future Outlook

The bioelectric medicine market is set for significant expansion due to continuous technological

https://www.thebusinessresearchcompany.com/sample_request?id=15523&amp;type=smp


advancements, integration with telemedicine and digital health, increasing investments, and the

development of miniaturized devices. These trends, coupled with rising healthcare expenditure

and a growing patient population, will drive the market's growth, offering new and innovative

therapeutic options for various chronic conditions.

For comprehensive insights and detailed market analysis, explore the full report on the global

bioelectric medicine market: 

https://www.thebusinessresearchcompany.com/report/bioelectric-medicine-global-market-

report

Bioelectric Medicine Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Bioelectric Medicine Global Market Report 2024  by The Business Research Company is the

most comprehensive report that provides insights on bioelectric medicine market size,

bioelectric medicine market drivers and trends, bioelectric medicine market major players,

competitors' revenues, market positioning, and market growth across geographies. The

bioelectric medicine market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.
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Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/721187749

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/721187749
https://www.einpresswire.com/editorial-guidelines

