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LONDON, GREATER LONDON, UK, June

18, 2024 /EINPresswire.com/ -- The

global commercial-satellite

constellations market has experienced

rapid growth, with revenues projected

to increase from $12.58 billion in 2023 to $14.38 billion in 2024, reflecting a robust compound

annual growth rate (CAGR) of 14.3%. This expansion is driven by technological advancements,

the emergence of new space initiatives, growing demand for low-cost, high-speed broadband

services, the proliferation of internet constellations, and increased demand for low Earth orbit
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(LEO)-based services.

Increasing Demand for Satellite-Based Connectivity Drives

Market Growth

Looking ahead, the commercial-satellite constellations

market is expected to continue its upward trajectory,

reaching $23.06 billion by 2028, growing at a CAGR of

12.5%. This growth will be fueled by the rising demand for

satellite-based connectivity across various sectors, bolstered by government initiatives, a

quadrupling of satellite demand, expansion of internet constellations, and the integration of IoT

technologies. Major trends in this period include the rapid deployment of mega-constellations,

ongoing technological advancements, strategic collaborations, advancements in space

technologies, and the utilization of artificial intelligence (AI).

Rise of IoT Accelerates Market Expansion

The rise of the Internet of Things (IoT) is a significant driver propelling the growth of the

commercial-satellite constellations market. IoT networks, encompassing interconnected devices

equipped with sensors and connectivity capabilities, rely on satellite constellations to ensure

universal connectivity, especially in remote or challenging environments where terrestrial

networks are inadequate. For instance, according to Ericsson, global IoT connections are
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projected to grow from 15.7 billion in 2023 to nearly 38.9 billion by 2029, underscoring the

critical role of satellite constellations in IoT expansion and connectivity enhancement.

Explore the global commercial-satellite constellations market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=14074&type=smp

Major Players Leading Innovation in Commercial-Satellite Constellations

Leading companies in the commercial-satellite constellations market are driving innovation

through advanced technologies, such as imaging satellites, designed to offer enhanced features

and capabilities. For example, Pixxel, an India-based aerospace company, launched the

Shakuntala satellite equipped with one of the most advanced hyperspectral commercial cameras

in space. This technology allows for high-resolution imaging across visible and infrared

spectrums, supporting AI-driven analysis platforms vital for environmental monitoring and policy

formulation.

Market Segments

The commercial-satellite constellations market is segmented as follows:

•Type: Low Earth Orbit (LEO) Constellations, Medium Earth Orbit (MEO) Constellations,

Geostationary Earth Orbit (GEO) Satellites

•Frequency: Ka-Band, Ku-Band, C-Band

•Application: Telecommunications and Connectivity, Earth Observation and Remote Sensing,

Navigation and Positioning Services

Regional Insights: North America Leads, Asia-Pacific to Witness Fastest Growth

North America dominated the commercial-satellite constellations market in 2023, while Asia-

Pacific is expected to exhibit the highest growth rate during the forecast period. Detailed

regional analysis in the full report provides comprehensive insights into market dynamics,

trends, and growth opportunities across different regions.

Access the complete report for an in-depth analysis of the global commercial-satellite

constellations market: 

https://www.thebusinessresearchcompany.com/report/commercial-satellite-constellations-

global-market-report

Commercial Satellite Constellations Global Market Report 2024 from TBRC covers the following

information:

•Market size date for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.
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The Commercial Satellite Constellations Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on commercial satellite

constellations market size, commercial satellite constellations market drivers and trends,

commercial satellite constellations market major players, competitors' revenues, market

positioning, and market growth across geographies. The commercial satellite constellations

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.
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About The Business Research Company

The Business Research Company has published over 27 industries, spanning over 8000+ markets

and 60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research,

and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Blog: https://blog.tbrc.info/ 

Healthcare Blog: https://healthcareresearchreports.com/ 

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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