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Industry Size/Share of the Electric Vehicle
Charger Market, Valued at USD 91.2 Billion by
2032 at a 29.3% CAGR

PORTLAND, OREGAON, UNITED STATES,
October 18, 2023 /EINPresswire.com/ --
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OPPORTUNITIES AND FORECAST, 2023-2032

Allied Market Research, titled, "Electric
Vehicle Charger Market," The electric
vehicle charger market was valued at
$7.2 billion in 2022, and is estimated to
reach $91.2 billion by 2032, growing at
a CAGR of 29.3% from 2023 to 2032.

Electric vehicle charger market is
expected to reach $91.2 BILLION by
2032

Growing at a CAGR OF 29.3%
(2023-2032)

The electric vehicle charger market is
expected to experience significant
growth owing to advancements in
charging systems such as high-power charging, ultra-fast chargers, and wireless charging. North
America includes the U.S., Canada, and Mexico. The market is expected to grow in North America
during the forecast period as the governments in various countries across the region, including
U.S. and Canada, implement policies and incentives to support the adoption of electric vehicles
and the development of charging infrastructure.

Electric Vehicle Charger Market Size
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There is a rise in the significant investments made by major electric vehicles (EV) and battery
makers in EV supply chains in North America that leads to an increase in the production and
sales of electric vehicles, which in turn is anticipated to drive the demand for electric vehicle
chargers. For instance, according to International Energy Agency (IEA), between August 2022, and
March 2023, major electric vehicle and battery manufacturers announced investments of at least
$52 billion in North American EV supply chains.

There is an increase in the demand for EV chargers by the U.S. government, setting standards for
their production, which is expected to stimulate investment and innovation in the electric vehicle
charger industry. For instance, in February 2023, Biden-Harris Administration in the U.S.
announced a new set of standards and goals for a "Made in America" national network of
electric vehicle (EV) chargers. The plan includes an increase in the number of EV chargers
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available throughout the country to improve the overall infrastructure for EVs. Moreover, the
plan includes the installation of over 500,000 EV chargers across the U.S. by 2030. Such
developments create new opportunities for companies that manufacture electric vehicle
chargers, which in turn drives the growth of the market.

The electric vehicle charger market in Canada experiences steady growth as electric vehicle
adoption continues to increase in the country. Moreover, the Canada government has taken
steps to support the growth of the EV charger market. For instance, in February 2023, the
Canada government announced funding of up to $1.5 billion over five years to build 2,400
electric vehicle charging stations through the Electric Vehicle Infrastructure Demonstration. The
increased investment in charging infrastructure leads to greater adoption of electric vehicles,
which in turn is expected to drive the market as demand for charging equipment continues to
grow.
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By vehicle type, the hybrid electric vehicle segment is anticipated to exhibit significant growth in
the near future.

By end user, the commercial segment is anticipated to exhibit significant growth in the near
future.

By charging type, the off-board chargers segment is anticipated to exhibit significant growth in
the near future.

By region, North America is anticipated to register the highest CAGR during the forecast period.
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The companies are adopting strategies such as product launch, agreement, expansion, and
partnership to improve their market positioning.
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Electric Vehicle Supply Equipment (EVSE) Market :
https://www.alliedmarketresearch.com/electric-vehicle-supply-equipment-market-A07130

Electric Vehicle (EV) Transmission Market : https://www.alliedmarketresearch.com/electric-
vehicle-transmission-market

Electric Vehicle Power Inverter Market : https://www.alliedmarketresearch.com/electric-vehicle-
power-inverter-market-A08757
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This press release can be viewed online at: https://www.einpresswire.com/article/662316061
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