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Fleet Management Solutions Market Size
Estimated to Cross a Worth of US$ 113.84
Billion by 2032, at a CAGR of 17.6%

The key factor driving the growth of the

fleet management solutions market is the , . ®

increasing focus of fleet owners on D | n S | g h ‘I‘S L | C E

improving operational efficiency. : :
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SANTA ROSA, CALIFORNIA, UNITED

STATES, July 20, 2023 insightSLICE

/EINPresswire.com/ -- The Global Fleet

Management Solutions Market Share,

Trends, Analysis, and Forecasts, 2023-2032, presents extensive information on the latest trends,

factors driving market growth, potential opportunities, and challenges that may impact the

industry's market dynamics. It offers a detailed examination of the various market segments,
including type, fleet type, deployment, end-user, and

“ competitive landscape.
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market due to the large-
scale deployment of real-
time tracking solutions
across industries for
conducting business
operations.”

The Global Fleet Management Solutions Market was
estimated to be US$ 22.67 Billion in 2022 and is expected
to reach US$ 113.84 Billion by 2032 at a CAGR of 17.6%.

Fleet management solutions encompass a range of
insightSLICE fun;tlons, mclu@mg vehicle r'nalnten.ance, vehlcle? financing,
vehicle telematics (such as diagnostics and tracking), speed

management, fuel management, and safety management. The fleet management solutions
market integrates software, hardware, network infrastructure, and connectivity solutions to
provide effective monitoring and reporting systems for fleet operations.

Fleet management solutions are increasingly sought after to enhance fleet safety by providing
real-time data on driver behaviour, vehicle location, and other factors that contribute to
accidents. Accidents involving fleet vehicles can result in substantial costs for businesses. Fleet
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management solutions help mitigate
the risks of accidents and minimize the
associated costs.
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The key factor driving the growth of the
market is the increasing focus of fleet
owners on improving operational
efficiency. Fleet management solutions
are highly popular among businesses
seeking ways to enhance the efficiency,
safety, and profitability of their fleets.
These solutions help businesses improve efficiency by tracking vehicle locations, monitoring
driver behaviour, and managing fuel usage.

Fleet Management Solutions Market - insightSLICE

This information ensures that vehicles are on schedule, identifies drivers who are not punctual
and waste fuel, and enables the implementation of fuel-saving measures. Fleet management
solutions optimize various aspects of fleet management, streamlining processes, enhancing
resource utilization, and increasing overall productivity and efficiency.

Another factor augmenting growth is the increasing development of transportation in the
logistics industry. The rising demand for transportation in the logistics sector creates favourable
conditions for the adoption of fleet management solutions. As logistics operations expand to
meet growing demands from e-commerce, trade, and complex supply chains, there is an
increasing need for efficient management and optimization of vehicle fleets.

Fleet management solutions provide the required tools and technology to monitor, control, and
enhance fleet operations, including shipment tracking, route optimization, and overall efficiency
improvement. By adopting fleet management solutions, logistics companies can effectively
address the challenges of the evolving transportation sector and gain a competitive advantage.

A restraining factor in market growth is the mechanism of how fleet software works, relying on
signals from satellites. There is a high chance of these signals being affected and losing contact
due to large buildings, storms, and other obstructions. In such situations, the GPS tracking
system becomes weak and inefficient, which can create significant problems for drivers travelling
long distances or in unfamiliar areas.

go00o00000000 00 000000 ooooo boobooboob boobooooo oooooo

The global fleet management solutions market is segmented based on type, fleet type,



deployment, and end-user.

On the basis of type, the market is segmented into operations management, vehicle
maintenance and diagnostics, performance management, fleet analytics & reporting, and others.
The operations management segment holds the dominant position. Many industries are
focusing on proper operational management of their fleets to ensure effective supply chain
management.

Regarding fleet type, the market is segmented into commercial and passenger cars. The
commercial segment is anticipated to record significant growth in the forecasted period.
Industries such as logistics, manufacturing, and transportation heavily depend on supply chain
networks and on-time delivery. Maintaining fleet timing is essential to ensure proper scheduling
and tracking.

Based on deployment, the market is segmented into on-premises and cloud. The on-premises
segment has the largest market share owing to the ability of the model to make upfront
investments, minimize monthly expenses, and offer in-house data storage and security control,
among others. The cloud segment is expected to grow at the fastest rate in the forecasted period
owing to its hassle-free and cost-efficient integration capabilities.

Based on end-user, the market is segmented into manufacturing, logistics, transportation, oil &
gas, chemical, and others. The manufacturing segment is the largest segment owing to the
sector's heavy dependency on the timely delivery of materials and components to minimize
production delays.
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The global Fleet Management Solutions market is divided into North America, Europe, Asia-
Pacific, Middle East & Africa, and South America based on geography.

North America dominates the global fleet management solution market due to the large-scale
deployment of real-time tracking solutions across industries for conducting business
operations.

Asia Pacific is anticipated to grow at the fastest rate in the forecasted period due to the
increasing demand for mobility services in the region. The presence of a large number of
manufacturers in the region is expected to enhance the global fleet management solution
market.
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Some key players in the region include Verizon Connect, Geotab, Inc., IBM Corporation, Fleet
Complete, FleetCor Technologies, Inc., Cisco Systems, Inc., Omnitracs, LLC, and Trimble Inc.,
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among others.
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* Operations Management

+ Vehicle Maintenance and Diagnostics
+ Performance Management

Fleet Analytics & Reporting

*+ Others
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« Commercial
+ Passenger Cars
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* On-Premises
* Cloud
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* Manufacturing
+ Logistics

+ Transportation
+ Oil & Gas
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* North America

> United States

> Canada

> Rest of North America

* Europe

> Germany

> United Kingdom
> |taly

> France



> Spain
> Rest of Europe

« Asia Pacific

> Japan

> |India

> China

> Australia

> South Korea

> Rest of Asia Pacific

« Middle East & Africa

> UAE

> Saudi Arabia

> South Africa

> Rest of the Middle East & Africa

» South America
> Brazil
> Rest of South America
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insightSLICE is a market intelligence and strategy consulting company. The company provides
tailor-made and off-the-shelf market research studies. The prime focus of the company is on
strategy consulting to provide end-to-end solutions.
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