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OREGAON, PORTLAND, UNITED STATES, March 9, 2023 /EINPresswire.com/ -- The global carrier

rocket market size valued $9,243.2 million in 2020 and is projected to reach $25,429.9 million in

2030, registering a CAGR of 11.9%.

Drivers, restraints, and opportunities

Rise in demand for small satellites for earth observation services and surge in number of space

expeditions drive the growth of the global carrier rocket market. However, high costs regarding

the development and complexities associated with periodic maintenance of rockets hinder the

market growth. On the other hand, increase in demand for reusable rockets and development of

hybrid rocket fuel present new opportunities in the coming years.

Download Report Sample at https://www.alliedmarketresearch.com/request-sample/9466

Covid-19 Scenario

Strict lockdown measures implemented across the world led to the reduced rate of space

launches and lowered the demand for carrier rockets.

Different obstacles such as shortage of raw materials disrupted supply chain, and logistical

difficulties presented challenges in production activities.

Market players reduced expansion and R&D expenditure for compensating the loss of revenue

for the space industry and overall performance.

However, surge in commercial space launches by market players such as SpaceX, Virgin Galactic,

and Blue Origin are expected to surge the demand for carrier rockets steadily in 2021.

The satellite segment to maintain its leadership status during the forecast period

Based on payload type, the satellite segment contributed to the largest share in 2020,

accounting for around three-fourths of the global carrier rocket market, and is projected to

maintain its leadership status during the forecast period. Moreover, this segment is estimated to

witness the largest CAGR of 11.8% from 2021 to 2030. This is due to rise in adoption of advanced

satellites by telecommunication organizations to implementing high-speed internet services

worldwide. The report also discusses segments including cargo and others.
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The government segment to continue its lead position during the forecast period

Based on end user, the government segment accounted for the highest share in 2020, holding

more than around three-fifths of the global carrier rocket market, and is estimated to continue

its lead position during the forecast period. This is due to increase in deployment for defense

and monitoring services by government organizations. However, the commercial segment is

expected to portray the highest CAGR of 12.4% from 2021 to 2030. This is attributed to surge in

initiatives undertaken by commercial space organizations for deploying advanced space

payloads and conducting space exploration missions.

Interested to Procure The Data? Get It Now at https://www.alliedmarketresearch.com/carrier-

rocket-market/purchase-options

North America to maintain its dominance in terms of revenue by 2030

Based on region, North America held the largest market share in 2020, contributing to more than

one-third of the global carrier rocket market, and is expected to maintain its dominance in terms

of revenue by 2030. This is due to the presence of leading rocket manufacturers in the region.

However, Asia-Pacific is expected to witness the largest CAGR of 12.0% during the forecast

period, owing to the booming space industry in the region.

Leading market players

Antrix Corporation Limited

Arianespace

Cubecab

IHI Corporation

Israel Aerospace Industries Ltd.

Lockheed Martin Corporation

Northrop Grumman Corporation

Mitsubishi Heavy Industries, Ltd.

Rocket Lab USA

SpaceX

Request for Customization at https://www.alliedmarketresearch.com/request-for-

customization/9466

About Allied Market Research

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and
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"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative

and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.

David Correa

Allied Analytics LLP

+15038946022 ext.

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/621170251

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3970255
https://www.einpresswire.com/article/621170251
https://www.einpresswire.com/editorial-guidelines

