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Lubricant Additives Market Revenue to
Surpass USD 19880.1 Million by 2028 at 3.5%
CAGR | The Insight Partners

Extensive application of lubricants in various industries is the key factor driving the lubricants
additives market

NEW YORK, UNITED STATES, November 3, 2022 /EINPresswire.com/ -- The scope of our recent
study on the “Lubricant Additives Market Forecast to 2028 - COVID-19 Impact and Global
Analysis - by Type (Dispersants, Viscosity Index Improvers, Detergents, Antiwear Agents,
Emulsifiers, and Others) and Application (Automotive and Industrial)” includes the factors fueling
the market growth, revenue estimation, and market share analysis. It also entails the
identification of significant market players along with their key developments.

Global Lubricant Additives Market Growth Values, Regional and Industry Scope:
Report Coverage- Details

Market Size Value in- US$ 15584.9 million in 2021

Market Size Value by- US$ 19880.1 million by 2028

Growth rate- CAGR of 3.5% from 2021 to 2028.

Forecast Period- 2021- 2028

Base Year- 2021

No. of Pages- 151

No. of Tables- 58

No. of Charts & Figures- 70

Historical data available- Yes

Segments covered- Type and Application

Regional scope- North America; Europe; Asia Pacific; Latin America; MEA

Country scope- US, UK, Canada, Germany, France, Italy, Australia, Russia, China, Japan, South
Korea, Saudi Arabia, Brazil, Argentina

Report coverage- Revenue forecast, company ranking, competitive landscape, growth factors,
and trends

Get Exclusive Sample Pages of Lubricant Additives Market at
- https://www.theinsightpartners.com/sample/TIPREO0005767/
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Lubricant additives are organic or inorganic chemicals that are dissolved or suspended in a solid
form in oil. The concentration of these chemicals varies from 0.1% to 30% of the oil volume,
depending on the type of equipment that needs oil as a lubricant. A rise in the sales of
passenger and commercial vehicles is driving the market in the automotive sector. Lubricating
oil additives are widely employed in transmission fluids, engine oils, hydraulic fluids, and gear
oils that are commonly used in the automotive and other industries. A surge in marine and
aviation transportation is predicted to contribute to the global lubricant additives market growth
in the coming years. The use of lubricant additives is on the rise in developing regions, such as
Asia Pacific, the Middle East & Africa, and South & Central America, which creates a huge impact
on the overall market. Asia Pacific accounts for the largest share of the overall lubricant additives
market.

Lubricant Additives Market: Competitive Landscape and Key Developments

A few of the key market players in the lubricant additives market are Evonik Industries AG; The
Lubrizol Corporation; LANXESS, Nouryon; Mol-lub Kft.; Dover Chemical Corporation; Croda
International plc; Chevron Corporation; BASF SE; and EXXON MOBIL CORPORATION. These
companies provide a wide range of product portfolios for the lubricant additives market. These
companies have their presence in the developing regions, which provides a lucrative opportunity
for lubricant additives. These market players are highly focused on developing high-quality and
innovative products to fulfil the customer’s requirements.

Speak to Analyst- https://www.theinsightpartners.com/speak-to-
analyst/TIPREO00057672utm _source=EINPressWire&utm medium=10310

Impact of COVID-19 Pandemic on Lubricant Additives Market

The COVID-19 pandemic led to adverse effects in many industries, such as the chemical &
materials, as they faced unprecedented challenges due to disruptions in supply chains, and
disharmony in manufacturing, delivery schedules, and sales of various goods. The demand for
lubricant additives decreased due to disturbances in the operations of several industrial sectors.
Many lubricant additives production sites were either closed partially or completely in 2020.
Moreover, fluctuations in raw material costs and availability resulted in the volatility of prices of
lubricant additives. However, with economies reviving gradually since 2021, the demand for
lubricant additives is expected to increase globally in the coming years.

Lubricant Additives Market Insights

By type, the market is subsegmented into dispersants, viscosity index improvers, detergents,
antiwear agents, emulsifiers, and others. The dispersants segment held the largest market share
in 2020. Dispersants are used to prevent flocculation of sludge and precipitation of insoluble
materials generated by oxidation and other causes during usage oil. This results in enhancing
the performance of oil in various applications.
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The lubricant additives market is further segmented into five main regions—North America,
Europe, Asia Pacific (APAC), the Middle East & Africa (MEA), and South & Central America (SAM).
Asia Pacific held the largest share of the market in 2020. Continuous growth in the automotive
and aviation industries due to rising industrialization and urbanization is likely to fuel the market
growth during the forecast period. Furthermore, a rise in the number of on-fleet vehicles in
China, India, and South Korea, among others, and increasing awareness regarding fuel economy
are bolstering the growth of the market in Asia Pacific.

Order a Copy of Lubricant Additives Market Shares, Strategies and Forecasts 2028 Research
Report at - https://www.theinsightpartners.com/buy/TIPREO0005767/

Browse Related Reports and get Sample copy:

Graphite Lubricant Market Forecast to 2028 - Covid-19 Impact and Global Analysis

https://www.theinsightpartners.com/sample/TIPREO0005767/?utm source=EINPressWire&utm
medium=10310

Aviation Lubricant Market Forecast to 2028 - Covid-19 Impact and Global Analysis

https://www.theinsightpartners.com/sample/TIPAD00002145/2utm source=EINPressWire&utm
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Oil and Gas Lubricants Market Forecast to 2028 - COVID-19 Impact and Global Analysis
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About Us:

The Insight Partners is a one stop industry research provider of actionable intelligence. We help
our clients in getting solutions to their research requirements through our syndicated and
consulting research services. We specialize in industries such as Semiconductor and Electronics,
Aerospace and Defense, Automotive and Transportation, Biotechnology, Healthcare IT,
Manufacturing and Construction, Medical Device, Technology, Media and Telecommunications,
Chemicals and Materials.
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Contact Us:
If you have any queries about this report or if you would like further information, please contact
us:

Sameer Joshi

The Insight Partners
+91 96661 11581
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This press release can be viewed online at: https://www.einpresswire.com/article/599320070

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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