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October 24, 2022 /EINPresswire.com/ -- l
Biotechnology companies are .

increasingly focusing on

acquiring/partnering with
biopharmaceutical companies. There
have been several partnerships in
recent years, which help these
companies to increase their biotechnology services market, enhance their revenues and share
the costs. For instance, in March 2021, Gilead Sciences, Inc., a US based biotechnology company,
announced clinical collaboration with Novo Nordisk A/S, a Denmark based pharmaceutical
company for non-alcoholic steatohepatitis (NASH). OIn February 2021, GlaxoSmithKline, a UK

based pharmaceutical company, announced collaboration
“ with Vir Biotechnology to advance new therapeutics for
influenza and other respiratory viruses. OIn October 2020,
Bayer AG, a Germany-based pharmaceutical and life
sciences company acquired Asklepios BioPharmaceutical
(AskBio) for US$4 billion to expand the company'’s gene
therapy platform.

Biotechnology Services Market 2022 - Global Forecast
To 2031

Reports have been updated
with the most recent
Ukraine-Russia War impact
on market growth for all 27+
industries. Reports also
provide possible solutions
and opportunities for
surviving this crisis.”

The Business Research

Company

The biotechnology services market is expected to grow
rapidly due to increasing lifestyle and chronic diseases.
This is mainly due to unhealthy lifestyles, a growing aging
population, rising inactivity and obesity. According to the
World Health Organization, chronic disease prevalence is

expected to rise by 57% globally, by the year 2020. China and India together had about 193.4
million diabetic patients in 2019 and India is expected to have about 101 million diabetic patients
by 2030. In the field of mental health, the World Health Organization predicts that one in every
four people are affected by a type of mental disorder, such as, depression, schizophrenia and


http://www.einpresswire.com

anxiety in the future. In response to this, national governments across the globe are rapidly
increasing their medical research expenditure. The world population is also turning old with
every passing year. Therefore, increasing investment for medical research to treat chronic
diseases is further driving the demand for biotechnology services market.

Read More On The Global Biotechnology Services Market Report
https://www.thebusinessresearchcompany.com/report/biotechnology-services-market

The global biotechnology services market size reached a value of nearly $92.56 billion in 2021,
having grown at a compound annual growth rate (CAGR) of 7.9% since 2016, and is expected to
grow at a CAGR of 10.0% to nearly $149.16 billion by 2026. Also, the global biotechnology
services market share is expected to grow to $240.99 billion in 2031 at a CAGR of 10.1%.

Major players covered in the global biotechnology services market industry are Parexel
International Corporation, Thermo Fisher Scientific, Laboratory Corporation of America Holdings,

IQVIA, ICON plc.

Asia Pacific was the largest region in the biotechnology services market, accounting for 37.5% of
the global market in 2021. It was followed by North America, Western Europe, and the other
regions. Going forward, the fastest growing regions in the biotechnology services market will be
Asia Pacific, and Middle East, where growth will be at CAGRs of 11.7% and 11.3% respectively
from 2021-2026.

TBRC's biotechnology services market report is segmented by service into prevention and
disease control, public engagement activities, health education and research, food biotechnology
services, donor recruitment, tissue collection, cell processing and isolation, research and
development, by industry into clinical research organizations (CROs), contract manufacturers
organizations (CMQOs), contract research and manufacturing services (CRAMS), by area of
application into pharmaceutical, biotechnology, academic, clinical trial, healthcare sectors,
others.

Biotechnology Services Market 2022 - By Service (Prevention And Disease Control, Public
Engagement Activities, Health Education And Research, Food Biotechnology Services, Donor
Recruitment, Tissue Collection, Cell Processing And Isolation, Research And Development), By
Industry (Clinical Research Organizations (CROS), Contract Manufacturers Organizations (CMQS),
And Contract Research And Manufacturing Services (CRAMS)), By Area Of Application
(Pharmaceutical, Biotechnology, Academic, Clinical Trial, Healthcare Sectors), And By Region,
Opportunities And Strategies - Global Forecast To 2031 is one of a series of new reports from
The Business Research Company that provides a biotechnology services market overview,
forecast biotechnology services market size and growth for the whole market, biotechnology
services market segments, geographies, biotechnology services market trends, biotechnology
services market drivers, restraints, leading competitors’ revenues, profiles, and market shares.
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Request For A Sample Of The Global Biotechnology Services Market Report
https://www.thebusinessresearchcompany.com/sample.aspx?id=4056&type=smp

Not What You Were Looking For? Here Is A List Of Similar Reports By The Business Research
Company:

Digital Pathology Global Market Report 2022 - By Product (Scanners, Software, Communication
Systems, Storage Systems), By Type (Human Pathology, Veterinary Pathology), By End User
(Pharmaceutical & Biotechnology Companies, Hospitals And Reference Laboratories, Academic &
Research Institutes), By Application (Drug Discovery, Disease Diagnosis, Teleconsultation,
Training & Education) - Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/digital-pathology-global-market-report

CRISPR Technology Global Market Report 2022 - By Product Type (Design Tools, Plasmid And
Vector, Cas9 And G-RNA, Delivery System Products), By Application (Genome Editing/ Genetic
Engineering, Genetically Modified Organisms, Agricultural Biotechnology), By End Use (Industrial
Biotech, Biological Research, Agricultural Research, Therapeutics And Drug Discovery) - Market
Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/crispr-technology-global-market-report

3D Cell Culture Technologies Global Market Report 2022 - By Type (Scaffold-based, Scaffold-free,
3D Bioreactors), By End Users (Research Laboratories and Institutes, Biotechnology and
Pharmaceutical Companies, Hospitals and Diagnostic Centers, Other End Users), By Scaffold-
based (Hydrogels, Polymeric scaffolds, Micropatterned Surface Microplates), By Scaffold-free
(Hanging Drop Microplates, Spheroid Microplates, Microfluidic 3D Cell Culture, Magnetic
Levitations & 3D Bioprinting), By Application (Cancer Research, Stem Cell Research, Drug
Discovery, Regenerative Medicine) - Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/3d-cell-culture-technologies-global-
market-report

About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708
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Asia: +91 88972 63534
Americas: +1 315 623 0293
Email: info@tbrc.info

Check out our:

TBRC Blog: http://blog.tbrc.info/

LinkedIn: https://in.linkedin.com/company/the-business-research-company
Twitter: https://twitter.com/tbrc_info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
Healthcare Blog: https://healthcareresearchreports.com/
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This press release can be viewed online at: https://www.einpresswire.com/article/596892117

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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