
Korea & China Spark Plug Market Projected to
reach at $947 million by 2023, growing at a
CAGR of 5.2% from 2017 to 2023.

The modern spark plug is designed to deliver a powerful ignition spark around 500 to 3,500 times per

minute.

PORTLAND, OR, UNITED STATES, February 22, 2022 /EINPresswire.com/ -- Korea & China Spark

Plug Market was valued at $670 million in 2016, and is projected to reach at $947 million by

2023, growing at a CAGR of 5.2% from 2017 to 2023.

Spark plug is an electrical device, threaded into the cylinder of spark ignition engine, which

produces a spark for igniting the combustible air–fuel mixture in the cylinder bore of an internal

combustion engine. During the engine operation, when a high tension current flows through the

center electrodes, it ionizes the gas present between the electrode gaps; hence, produces a

spark. The modern spark plug is designed to deliver a powerful ignition spark around 500 to

3,500 times per minute.
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Major Market Players:

•	AUTOLITE

•	DENSO CORPORATION

•	E3 SPARK PLUGS

•	ENERPULSE TECHNOLOGIES, INC.

•	FEDERAL-MOGUL CORPORATION

•	GENERAL MOTORS COMPANY (ACDELCO)

•	NGK SPARK PLUG CO., LTD.

•	ROBERT BOSCH GMBH

•	STITT SPARK PLUG

•	ZHUZHOU TORCH SPARK PLUG CO., LTD.

Factors such as increase in sales and production of gasoline-powered vehicles, as well as rise in

use of gasoline based generators, small & recreational boats, and jet skis, drive the market

growth. However, factors such as technical advancements to downsize automotive engines and

growth in penetration of electric vehicles & electrically powered working equipment such as

mowers, and saws, hinder the growth of Korea & China spark plug market. Likewise,
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advancements in technology, such as new electrode material is expected to fuel the growth

further.

The Korea & China spark plug market is segmented based on electrode material, application,

and country. Copper, platinum, and iridium are studied under the electrode material segment.

Based on application, the market is divided into automobile, marine, industrial, and others.

Based on country, the market is analyzed across China and Korea.

Key Market Segments

•	By Application

o	Automobile

o	Marine

o	Industrial

•	By Electrode Material

o	Copper

o	Platinum

o	Iridium

•	By Country

o	China

o	Korea

The China market is one of the dominant markets of gasoline-powered cars, and is anticipated to

maintain its dominance throughout the forecast period. As the automobile industry becomes

more standardized, manufacturing facilities have shifted towards countries such as China and

Korea. Leading automotive manufacturers continue to increase their investment in developing

countries owing to low cost of labor, which further decreases the production cost and caters to

the increase in demand for vehicles. These factors collectively propel the growth of the spark

plug market.

The gasoline or natural gas-powered generators are used to provide temporary power supply to

various industries, such as construction & automotive, IT & telecom sector, and residential

applications. In addition, recreational boating is gaining popularity mainly due to change in

lifestyle, growth in personal expenditures, and rise in disposable income.  Therefore, surge in

industrialization and urbanization has fueled the demand for gasoline or natural gas-powered

generators, which further boosts the Korea & China spark plug market.
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Key Benefits for Stakeholders

•	This report provides an extensive analysis of the current and emerging market trends and

dynamics in the Korea & China spark plug market.

•	In-depth analysis is conducted by constructing market estimations for the key market

segments between 2016 and 2023.

•	Extensive analysis of the market is conducted by following the key product positioning and

monitoring of the top competitors within the market framework.
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•	Key players are profiled and their strategies are analyzed thoroughly to understand the

competitive outlook of the spark plug market.
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About Allied Market Research

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative

and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.
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