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December 1, 2021 /EINPresswire.com/

-- The term life market is predicted to

be driven by increased incidence rates 2020 205 200
of chronic diseases and physical o B e o
disabilities. The market is driven by the
increased fear of chronic diseases,
which forces parents of young children
to opt for term life insurance. According to WHO, the global burden of major chronic diseases
currently accounts for 43% of all diseases and is set to rise to 60% by 2020. According to a UN
report on world population aging, during 2015-2030, globally, the 60+ aged population is
projected to grow by 56% to reach 1.4 billion. Growth of the aging population and rising chronic
disease incidence will contribute to increased fear for the dependents, thereby increasing
demand for life insurance.

Life Insurance Providers Market 2021 - Opportunities
And Strategies - Global Forecast To 2030

Asia Pacific was the largest region in the life insurance providers market, accounting for 33.5% of
the global market in 2020. It was followed by North America, Western Europe and the other
regions. Going forward, the fastest growing regions in the life insurance providers market will be
Africa and Eastern Europe, where growth will be at CAGRs of 8.6% and 8.4% respectively from
2020-2025.

TBRC's holiday sale has begun with discounts on ALL market research reports! Grab your deal
Now.

https://www.thebusinessresearchcompany.com/global-market-reports

The global life insurance providers market size reached a value of nearly $2.86 trillion in 2020,
having increased at a compound annual growth rate (CAGR) of 1.8% since 2015. The life
insurance providers market is expected to grow from $2.86 trillion in 2020 to $3.55 trillion in
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2025 at a rate of 4.4%. The growth is mainly due to the growing awareness about investing in life
insurance policies due to an increase in chronic illnesses. The market is expected to grow from
$3.55 trillion in 2025 to $4.27 trillion in 2030 at a CAGR of 3.7%.

TBRC's global life insurance providers market report is segmented by type into term life
insurance, whole life insurance, variable life insurance, equity indexed life insurance, accidental
death insurance, other life insurance, by application into agency, brokers, bancassurance, digital
& direct channels.

Read More On The Global Life Insurance Providers Market Report:
https://www.thebusinessresearchcompany.com/report/life-insurance-providers-market

Life insurance providers are increasingly adopting advance technologies to automate the
insurance process, reduce the cost of operations and improve efficiency. These technologies
include artificial intelligence (Al) applications such as robot-advisors, robotic process automation
and block chain, a distributed decentralized ledger and underlying technology of bitcoin (a
cryptocurrency) not managed by a central authority. These technologies help in the automation
of risky and complex processes, providing scope for machine learning, avoid repetitive and time
taking processes, provide quick and error-free services, and for secure sending, receiving and
storing information. Chatbots are Al-enabled robots used to interact with customers to gain a
better understanding of insurance policies and payments.

Major players covered in the global life insurance providers industry Sicurazioni Generali S.p.A.,
China Pacific Insurance (Group) Co., Ltd., Japan Post Insurance Co., Ltd.

Life Insurance Providers Market 2021 - By Type Whole Life Insurance, Term Life Insurance,
Accidental Insurance, Variable Insurance, Annuities), By Application (Tied Agents and Branches,
Bancassurance, Direct And Other Channels, Brokers), And By Region, Opportunities And
Strategies - Global Forecast To 2030 is one of a series of new reports from The Business
Research Company that provides life insurance providers market overview, forecast life
insurance providers market size and growth for the whole market, life insurance providers
market segments, and geographies, life insurance providers market trends, life insurance
providers market drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Life Insurance Providers Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3935&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Term Life Insurance Market - By Type Of Insurance (Individual Level Term Life Insurance, Group
Level Term Life Insurance, Decreasing Term Life Insurance), By Distribution Channel (Tied Agents
And Branches, Brokers, Bancassurance, Direct And Other Channels), And By Region,
Opportunities And Strategies - Global Forecast To 2030
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https://www.thebusinessresearchcompany.com/report/term-life-insurance-market

Insurance Brokers & Agents Global Market Report 2021 - By Type (Insurance Agencies, Insurance
Brokers, Bancassurance, Other Intermediaries), By End User (Corporate, Individual), By Mode
(Online, Offline), By Insurance (Life Insurance, Property & Casualty Insurance, Health & Medical
Insurance), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/insurance-brokers-and-agents-global-
market-report-2020-30-covid-19-impact-and-recovery

Whole Life Insurance Global Market Report 2020 - By Product (Non-participating Whole Life,
Participating Whole Life), By Application (Agency, Brokers, Bancassurance, Digital & Direct
Channels)

https://www.thebusinessresearchcompany.com/report/whole-life-insurance-global-market-
report

Interested to know more about The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

The Business Research Company
Email: info@tbrc.info
Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS
Check out our Blog: http://blog.tbrc.info/

Oliver Guirdham
The Business Research Company
+44 207193 0708
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This press release can be viewed online at: https://www.einpresswire.com/article/557350810

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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