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PORTLAND, OREGON, UNITED STATES,
September 7, 2021 /EINPresswire.com/
-- According to a new report, The global
musical instruments market size was

Global Musical Instruments Market is Growing at a
Va|ued at $9,8265 m||||on in 2020’ and expected to reach $11,589.8 Million by 2030 CAGR of 2.1% (2021-2030)
is projected to reach $11,589.8 million
by 2030, registering a CAGR of 2.1%. Musical Instruments Market

A musical instrument is a device

designed or modified to produce musical sounds. Instruments are classified depending on their

effective range, material composition, size, and function. Various methods scrutinize aspects

such as the physical properties of the instrument such as material, color, shape, the use of the

instrument, the method by which music is produced with the instrument, the instrument's
range, and the instrument's place in an orchestra or other

“ band.

Surge in demand for

electronic or self-playing ﬁ\ccess Full Su:rrr:jary. ) . al
instruments, increase in ! ttps://www.alliedmarketresearch.com/musical-
instrument-market-A07924

popularity of music concerts
and live performances, and
rise in purchasing power act
as the key driving forces of
the market.”

Majority of musical instruments are easily classified into
one of six major groups, including bowed strings,
woodwind, brass, percussion, keyboard, and the guitar
family, the first four of which form the foundation of the
modern symphony orchestra. Four principal woodwind
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instruments of the orchestra use a system of keys, usually silver-plated, that when depressed
and released in different ways allow air to pass through differing lengths of the instrument,
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resulting in notes of varying pitch.

Increase in disposable income is a key factor boosting the sale of musical instruments. This, in
turn, is expected to have a significant impact on the growth of the musical instruments market
industry during the forecast period.

Technological innovation has played a significant role in the growth of the musical instruments
market demand. Digital keyboards, pianos, guitars, and wind instruments are among the most
popular instruments, and they can be found at local retailers, superstores, and chain stores. The
availability of strong and trustworthy online retailers is expected to play an important role in
generating new revenue channels.

Furthermore, rise in popularity and influence of western music in developing countries are
anticipated to play an important role in sustaining global demand for musical instruments.
Furthermore, increase in interest in classical music is expected to fuel demand for musical
instruments, thus notably contributing toward the musical instruments market growth.

As per the musical instruments market trends, by type, the stringed segment was highest
revenue contributor in 2020. This is attributed to increase in sales of electric guitars and
keyboards. Depending on distribution channel, the specialty stores segment garnered the largest
market share, as these stores provide different kind of musical instruments with a variety of
specifications and features.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/8289

The musical instruments market segmentation is done on the basis of type, distribution channel,
and region. Depending on type, the musical instruments market is categorized into stringed,
brass & woodwind, percussion and keyword. According to distribution channel, it is segregated
into supermarkets/hypermarkets, specialty stores, and online sales channel. Region wise, the
musical instruments market is analyzed across North America, Europe, Asia-Pacific, and LAMEA.

During the COVID-19 pandemic, supply chain disruption was a major issue for manufacturers, as
countries closed their borders or raised trade barriers. As a result, manufacturers and exporters
faced fierce competition to sell their products abroad. Moreover, as a result of subsequent
lockdowns and retail store closures, on-premise sales at supermarkets and convenience stores
have decreased, as people have practiced social distancing and avoided gatherings and outings.
Sales via online retail channels, on the other hand, significantly aided market penetration.

Key market strategies implemented by market players include product launches, mergers &
acquisitions, joint ventures, partnerships, acquisitions, and geographic expansion. Product
innovation is being prioritized by prominent market players to provide consumers with more
innovative products.
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Key Market Players Profiled In The Report:

0 Yamaha Corporation

0 Kawai Musical Instruments Mfg. Co. Ltd.
0 Guangzhou Pearl River Piano Group Ltd.
0 Casio Computer Co. Ltd

0 C.F. Martin & Co. Inc

0 D'addario & Company Inc.

0 Eastman Music Company

0 Fender Musical Instruments Corporation
0 Roland Corporation

0 Steinway & Sons

0 Yanagisawa Wind Instruments Co. Ltd.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/8289

Key findings of the study

0 The global musical instruments market was valued at $9,826.5 million in 2020, and is projected
to reach $11,589.8 million by 2030, registering a CAGR of 2.1%.

0 By type, the stringed segment accounted for 43.1% of the musical instruments market share in
2020, and is estimated to grow at a CAGR of 1.8% during the forecast period.

0 On the basis of distribution channel, the specialty stores segment dominated the market, with

$7,336.3 million in 2020, and is estimated to reach $8,489.8 million by 2030, at a CAGR of 1.9%.

0 Region wise, Asia-Pacific exhibited the highest growth, accounting for $5,031.2 million in 2020,

and is estimated to reach $5,748.6 million by 2030, with a CAGR of 1.8%.

Related Reports:

0 Drum Sets Market Growing Rapidly with Significant CAGR From 2020-2027

0 Wireless Stereo Headset Market Is Growing A Huge Demand In 2021-2027
0 Music Event Market Revenue To Register Robust Growth Rate During 2027

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to offer
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains.


https://www.alliedmarketresearch.com/purchase-enquiry/8289
https://www.alliedmarketresearch.com/drum-sets-market-A11884
https://www.alliedmarketresearch.com/wireless-stereo-headset-market-A07029
https://www.alliedmarketresearch.com/music-event-market-A08029

David Correa

Allied Analytics LLP
email us here

+1 503-894-6022

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/550750270

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/3152833
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/550750270
https://www.einpresswire.com/editorial-guidelines

