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Covid-19 Impact Global LED Lighting Market,
Asia Pacific, India, China, North America
Europe LED Lighting Companies.

The Reports covers Philippines, Indonesia, UAE, Saudi e
Arabia, Middle East and Africa LED Lighting Market BN E SR
Growth, Revenue, Future Outlook, Market Competition.

GLOBAL, January 19, 2021 /EINPresswire.com/ -- Heavy
demand for new construction, rising usage in
residential application along with declining LED prices
will strengthen Asia’s position.

Rising Government Interventions: Governments
around the world have passed measures to phase out
incandescent light bulbs for general lighting in favor of
more energy-efficient lighting alternatives. Moreover,
engagement by the governments of developed o
economies (UK & US) ar]d emerging economies (India omlg";:(b:‘; ;gg;'ggg?f(g:;:g:ﬂem
& China) in the promotion of LED lighting products by Interventions, Rapid Technological
providing the tax incentives and subsidies for these Advancements and Rise in Smart City
Projects will Drive the Market

products are fuelling the market growth. p”
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Dramatic Cost Reduction: LED manufacturers have
come up with new and cost-effective technologies. The
prices of LED fell from $12.4in 2014 to $5.1 in 2019.
The steep decline in the price of LED light sources is primarily attributed to the increased supply
in 2017 and competition among brands to gain market share. In countries like China and India,
the demand for LED has gone up manifold since 2014 while the prices have reduced by a third.

For More Information on the research report, refer to below link:-

https://www.kenresearch.com/consumer-products-and-retail/consumer-electronics/global-led-
lighting-market-outlook-t0-2025/392126-95.html

Technological Advancements: Products having technologies such as motion sensors, I0T
technology, control options through mobile applications, smart lighting has driven the market
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growth. Cities across the globe have
installed smart streetlights, built on an
loT backbone, which are useful in
traffic monitoring, crime detection, and
sensing environmental issues.
Moreover, use of Light Fidelity (Li-Fi) for
transmitting data over light wave has
reduced the burden on the existing
radio networks by offering last-mile
connectivity to congested areas.

Rising Awareness: Rising consumer
awareness about cost-effectiveness
and eco-friendliness of LED lights has
driven the volume sales from the
residential and well as the commercial
sectors. Residential lighting segment
has witnessed high growth due to the

Global LED Lighting Market to be Driven by Rising Government Interventions,
Rapid Enhancement in Technology along with Decreasing ASP and Growth of
Smart LEDs: Ken Research
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adoption of LED A-type lamps but commercial application continues to lead the market

applications.

The report titled “Global LED Lighting Market Outlook to 2025- Rise in Government
Interventions, Rapid Technological Advancements and Rise in Smart City Projects will Drive the
Market” provides a comprehensive analysis on global LED Lighting market. The report covers
various aspects including the current global lighting scenario in value, its segmentations viz, type
of LEDs, sales channel, technology, end users and regional analysis, major trends and
development, issues and challenges, government regulations and competition benchmarking.
The report concludes with market projections for future of the industry including forecasted

industry size by revenue and prices.
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GE Lighting
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Cooper Industries (Eaton)
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Seoul Semiconductor
Everlight Electronics

Cree Inc.

Dialight PLC

Syska LED
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Panasonic
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PT. Holz International Technology
Firefly Electric and Lighting
Yatai International

Akari Lighting & Technology
TCP Holdings
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Nikkon

NVC Lighting

National Lighting Company
Al Nasser Group
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For More Information on the research report, refer to below link:-

https://www.kenresearch.com/consumer-products-and-retail/consumer-electronics/global-led-
lighting-market-outlook-t0-2025/392126-95.html
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