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Phytosphingosine Market Professional Survey
and Strong Application Scope in Beauty
Product By 2023

Anti-acne products comprise phytosphingosine and the increased demand for anti-acne products has
driven the phytosphingosine market growth.

PORTLAND, OREGON, UNITED STATES, November 30, 2020 /EINPresswire.com/ -- According to a
new report published by Allied Market Research, titled, Phytosphingosine Market by Application:
Global Opportunity Analysis and Industry Forecast, 2014-2022, the phytosphingosine market was
valued at $1,215.5 million in 2016, and is projected to reach $1,882.9 million by 2023, growing at
a CAGR of 6.5% from 2017 to 2023. The moisturizer was the highest revenue-generating
application in 2016, accounted for $693.4 million. The segment is projected to dominate the
market in coming years.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/4529

Anti-acne products comprise phytosphingosine and the increased demand for anti-acne
products has driven the phytosphingosine market growth. Also, bio-based products have
witnessed a high demand, thereby supplementing the global market. In addition, the growth in
pharmaceutical industry has high demands for phytosphingosine, which contributes well to the
global phytosphingosine market. However, inconsistent yield throughout the year impedes the
market growth.

Facewash is anticipated to grow at the fastest rate by 2023 because phytosphingosine as an
ingredient in facewash is high in demand. Consumers are more inclined towards the use of
natural solutions to maintain and improve skin functions, which is expected to provide
substantial growth opportunity to the industry players. Facewash containing phytosphingosine
cleanses, purifies, and tones the skin. The increase in use of phytosphingosine as an ingredient
in facewashes, owing to its quality of reducing spots & blemishes, drives the global market.

Get Detailed COVID-19 Impact Analysis for This Report:
https://www.alliedmarketresearch.com/request-for-customization/4529?regfor=covid

Based on region, Europe dominated the global market in 2016 and is anticipated to remain
dominant throughout the period. The growth of the European phytosphingosine market is
driven by the shift in preference toward natural beauty products and rise in consumer attention
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toward anti-aging products. Saturation in the European cosmetic market and increase in
consumer health and environmental awareness provide numerous growth opportunity for
natural cosmetic products in this region, thus increase in the demand for phytosphingosine.
Evonik Industries AG, MolPort, and Beckmann-Kenko GmbH are few of the leading players
operating in the European phytosphingosine market.

However, Asia-Pacific witnessed the second-highest growth rate during the forecast period.
Change in lifestyle, higher disposable income, variation in climatic conditions, and surge in
demand for skin & sun care products augment the market growth. Phytosphingosine is known to
diminish signs of aging such as wrinkles, spots, and dullness. Thus, growth in aging & young
population, rise in number of women entering the workplace, and increased women spending
power boost the use of cosmetics, thus, fueling the growth further. Moreover, high demand for
natural and herbal beauty & personal care products is expected to create ample growth
opportunities for market expansion.

Interested in Procuring this Report? Visit:
https://www.alliedmarketresearch.com/phytosphingosine-market/purchase-options

Key Findings of the Phytosphingosine Market:

+[h 2016, facewash accounted for the maximum market revenue, and is projected to grow at a
CAGR of 6.1 % during the forecast period.

*Moisturizer accounted for the maximum share in 2016, accounting for $335.8 million.
*Burope generated the maximum revenue in 2016 and is anticipated to dominate the other
regions during the forecast period.

*Rest of LAMEA is the major shareholder in the LAMEA phytosphingosine industry, and
accounted for more than 50% share in 2016.

The key players in phytosphingosine industry focus to expand their operations in the emerging
countries by adopting various strategies such as acquisition and contact/agreement. The major
players profiled in this report include AK Scientific Inc., Avanti Polar Lipids, Inc., Beckmann-Kenko
GmbH, BOC Sciences, Doosan Corporation, Evonik Industries AG, MolPort, Sigma-Aldrich Co. LLC,
Sungwun Pharmacopia Co. Ltd., and Tokyo Chemical Industry Co., Ltd.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/4529

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
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& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/531768339

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2020 IPD Group, Inc. All Right Reserved.


https://www.alliedmarketresearch.com
http://www.einpresswire.com/contact_author/2980737
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/531768339
https://www.einpresswire.com/editorial-guidelines

