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The Global Digital Health Market: A Rapidly
Expanding Frontier

PORTLAND, OR, UNITED STATES,
December 18, 2024 /
EINPresswire.com/ -- The global digital
health market is undergoing significant
expansion, fueled by technological
advancements and rising healthcare
demands. Valued at approximately
$145.9 billion in 2020, the market is
projected to soar to $767.7 billion by

Global DIGITAL HEALTH
Market

Opportunities and Forecast, 2021-2030

Global Digital Health Market is expected
£ 4% to reach $767,718.90 Million by 2030.

S "
ﬁ"""- 1
Y N - Growing at a CAGR of 17.9% (2021-2030)

2 $ !‘ ) o
2030, reflecting a remarkable R/
compound annual growth rate (CAGR)
of 17.9% from 2021 to 2030. This The Global Digital Health Market

growth is driven by the integration of
information and communication
technologies into healthcare, particularly for managing chronic diseases remotely.

Key Drivers of Growth

Several factors are propelling the digital health market forward:

* Increased Demand for Remote Monitoring: The COVID-19 pandemic accelerated the adoption
of remote healthcare solutions, making virtual consultations and telehealth commonplace.

* Rising Prevalence of Chronic Diseases: The global rise in conditions like diabetes, hypertension,
and cardiovascular diseases necessitates innovative management tools.

+ Technological Advancements: Breakthroughs in mobile health (mHealth), telehealth, and
wearable devices are transforming patient care and engagement.

+ Government and Private Funding: Both public and private sectors are investing heavily in
digital health startups, fostering innovation and improving accessibility.

Market Segmentation

The digital health market is segmented into various categories:

By Product & Service

« mHealth: Includes wearable devices such as fitness trackers and blood glucose monitors,
alongside mobile health apps.

+ eHealth: Covers electronic health records (EHR), telehealth platforms, and clinical decision
support systems.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/digital-health-market-A10934
https://www.alliedmarketresearch.com/digital-health-market-A10934

By Component

+ Software: Represents the largest segment due to the growing demand for advanced healthcare
IT solutions.

+ Hardware: Expected to witness significant growth as investments in digital infrastructure
increase.

By End User

* Healthcare Providers: The dominant segment, driven by a need for innovative technologies to
enhance patient outcomes.

+ Payers: Anticipated to grow as healthcare costs continue to rise, necessitating efficient
management tools.

By Region

+ North America: Maintains a significant market share, thanks to high smartphone penetration
and advanced healthcare systems.

* Asia-Pacific: Expected to exhibit the highest CAGR, driven by increasing internet access, rising
disposable incomes, and an aging population.

Challenges Facing the Market

Despite its growth potential, the digital health market encounters several hurdles:

+ Regulatory Compliance Issues: Navigating complex healthcare regulations can delay innovation
and increase costs.

+ Data Security Concerns: Protecting sensitive patient information from cyber threats is a critical
priority.

* Interoperability Problems: The integration of diverse digital health systems remains a
challenge, often leading to fragmented data.

Competitive Landscape

Major players in the global digital health market include:
+ Allscripts Healthcare Solutions

+ Cerner Corporation

+ Cisco Systems

Philips Healthcare

McKesson Corporation

These companies are leveraging strategic partnerships and cutting-edge technologies to
enhance their market positions.

Conclusion

The global digital health market is poised for exponential growth, spurred by technological
advancements and an increasing emphasis on remote patient care. Stakeholders must address
regulatory, security, and interoperability challenges while seizing opportunities within this
dynamic landscape. As digital transformation continues to revolutionize healthcare, it promises
not only improved patient outcomes but also a more efficient and accessible healthcare delivery



system.
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This press release can be viewed online at: https://www.einpresswire.com/article/770015850

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4993251
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/770015850
https://www.einpresswire.com/editorial-guidelines

