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Riding the wave of self-medication, the Over-The-Counter Analgesics Global Market is set to
reach new highs by 2024. Steady growth in recent years suggests that the market is expected to
grow from $30.23 billion in 2023 to $32.09 billion in 2024, at a compound annual growth rate
CAGR of 6.1%. This impressive growth is primarily
“ bolstered by factors such as increased awareness of self-
care, the rising prevalence of chronic pain, an increase in
pharmacies and retail outlets, frequent incidence of
headaches and migraines, and the favorable trend towards
nonprescription solutions.
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Over the next few years, the OTC analgesics market is
poised for significant uptick. By 2028, the market size is
projected to accelerate to $40.88 billion, growing at a CAGR

of 6.2%. The forecast period's growth is pinned on a plethora of factors including increased
health awareness, rising self-medication, burgeoning ecommerce platforms, a higher focus on
preventive healthcare, and an upsurge in physical activity and sports-related injuries. The market
stands to benefit from key trends such as the adoption of digital health technologies,
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advancements in non-opioid pain relief, and implementation of personalized medicine, among
others.

Discover Key Insights and Market Trends with a Free Sample Report of the Global OTC Analgesics
Market: https://www.thebusinessresearchcompany.com/sample.aspx?id=19635&type=smp

Consumer inclination towards self-medication: How is it driving the OTC Analgesics Market?

Consumer preference for self-medication is poised to act as a potent driving force for the OTC
analgesics market. The term refers to the practice of using drugs including OTC medications,
herbal remedies, or other substances without medical supervision to manage symptoms or
medical conditions. The allure of self-medication lies in its convenience, lower costs, and ready
availability of OTC medications. The burgeoning retail sales of OTC medicines are testament to
the rising consumer preference for self-medication, a factor that is poised to pave the way for
the market's growth trajectory.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/over-the-counter-analgesics-global-
market-report

Which Companies Are Dominating The OTC Analgesics Market?

The OTC analgesics market features a diverse pool of industry players including widely
recognized brands such as Pfizer Inc., Johnson & Johnson Services Inc., Bayer AG, Merck & Co
Inc., Cardinal Health Inc., Novartis AG, Sanofi S.A., GSK plc, and Takeda Pharmaceutical Company
Limited. Other notable mention includes Boehringer Ingelheim International GmbH, Reckitt
Benckiser Group plc, Viatris Inc., Teva Pharmaceutical Industries Limited, and Haleon plc among
others.

What Key Trends Are Impacting The Size Of The OTC Analgesics Market?
Market leaders are harnessing the power of educational pilots to create awareness among

consumers about appropriate usage, dosage, and potential side effects, therefore elevating safe
self-medication practices while curbing misuse. Such educational initiatives impart targeted
information and training to consumers, enhancing safety and efficacy by reducing misuse whilst
fostering consumer decision-making skills for pain management. This is paramount for boosting
market growth as it bridges health literacy gaps and guides informed pain relief choices, thereby
improving consumer decision-making and product engagement.

OTC Analgesics Market Segmentation - An Overview
The OTC analgesics market covered in this report encompasses three key segments. It includes:

1 Type of Drug: Acetaminophen, Nonsteroidal Anti-Inflammatory Drugs NSAIDs, Salicylates, and
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Other Drugs

2 Form: Tablets, Capsules, Liquid, and Other Forms

3 Distribution Channel: Retail Pharmacies, Hospital Pharmacies, Online Pharmacies, Other
Distribution Channels

Regional Insights - What Is The Current Scenario?

North America held the largest market share for OTC analgesics in 2023. The Asia-Pacific region,
however, is pegged to be the fastest-growing in the forecast period. The other regions covered in
the OTC analgesics market report include Western Europe, Eastern Europe, North America,
South America, the Middle East, and Africa.
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About The Business Research Company

Learn More About The Business Research Company. With over 15000+ reports from 27
industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/
Americas +1 3156230293

Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
YouTube: https://www.youtube.com/channel/UC24 fl0rV8cR5DxICpgmyFQ

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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