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Industrial Hemp Global Market Is Set To Grow
At A Rate Of 20.1% And Expected To Reach
$15.27 Billion
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How is the industrial hemp market set to grow?

The industrial hemp market size has grown rapidly in
“ recent years. It will surge from $6.12 billion in 2023 to
$7.34 billion in 2024 at a compound annual growth rate
CAGR of 19.8%. Remarkable enhancements in recent
exponential growth in the times have been traced to an increased demand for hemp-
next few years. It will grow based textiles, rising awareness of hemp's sustainability
t0 $15.27 billion in 2028 at a and an increasing use of hemp in construction materials.
compound annual growth Further contributing to this progress are the legalization of
rate (CAGR) of 20.1%.” hemp cultivation in multiple countries, a rising demand for
hemp-derived CBD products, and an expanding application
of hemp in animal feed.

The industrial hemp market
Size is expected to see
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Delve Deeper Into Industrial Hemp Market With A Detailed Sample Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=19100&type=smp

What are the key factors that will drive growth in the industrial hemp market?
Looking ahead, the industrial hemp market size is anticipated to see exponential growth in the
next few years. It will soar to an impressive $15.27 billion in 2028 at a compound annual growth


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/industrial-hemp-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=19100&amp;type=smp

rate CAGR of 20.1%. A multitude of contributing factors include expanding applications in the
automotive sector, increased use of hemp in bioplastics, and a burgeoning demand for hemp in
the food and beverage industry. Moreover, there is rising interest in sustainable agriculture and
a growing demand for hemp-based dietary supplements. Major trends in the forecast period
include advancements in hemp cultivation techniques, expanding application of hemp in
pharmaceutical industries, the development of hemp-based packaging materials, integration of
hemp in sustainable construction projects, and advancements in the genetic modification of
hemp for higher yields.

Pre-book The Entire Industrial Hemp Market For In-depth Insights:
https://www.thebusinessresearchcompany.com/report/industrial-hemp-global-market-report

What is driving the growth of the industrial hemp market?

The increasing demand for sustainable and eco-friendly products is expected to propel the
growth of the industrial hemp market going forward. Products designed to minimize
environmental impact by utilizing renewable resources, reducing waste, and promoting
ecological balance are being increasingly favored. Industrial hemp's ability to grow rapidly with
minimal resources and its reduced need for pesticides and herbicides compared to conventional
crops make it an attractive choice for sustainability-minded producers and consumers. For
instance, in March 2023, the NYU Stern Center for Sustainable Business CSB, a US-based
academic research center, reported a market share increase for sustainability-marketed
products despite high inflation in 2022.

On the production frontier, innovative companies such as Hempalta Corp, a Canada-based
agricultural technology company, are launching novel products like biochar, a carbon-rich
material derived from industrial hemp. This product not only improves soil health and
sequesters carbon, but also facilitates farmers in monetizing their efforts through carbon credits,
thereby advancing both agricultural productivity and environmental sustainability.

How is the industrial hemp market segmented?

1 By Type: Hemp Seed, Hemp Seed Oil, Cannabidiol CBD Hemp Oil, Hemp Bast, Hemp Hurd

2 By Source: Conventional, Organic

3 By Application: Food And Beverages, Textiles, Pharmaceuticals, Personal Care Products, Animal
Nutrition, Paper, Construction Materials, Other Applications

Browse Through More Similar Reports By The Business Research Company:

Hemp Fiber Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/hemp-fiber-global-market-report

Hemp Based Foods Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/hemp-based-foods-global-market-
report
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Hemp Rebar Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/hemp-rebar-global-market-report

About The Business Research Company
Learn More About The Business Research Company. With over 15000+ reports from 27

industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.

Contact us at:

The Business Research Company: https://www.thebusinessresearchcompany.com/
Americas +1 3156230293

Asia +44 2071930708

Europe +44 2071930708

Email us at info@tbrc.info

Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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